FORM G (VERSION-2)

INVITATION FOR EXPRESSION OF INTEREST FOR FOUR CARE HOSPITAL
PRIVATE LIMITED OPERATING IN HEALTHCARE INDUSTRY
AT MUMBAI, MAHARASHTRA

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS
| Name of the corporate debtor along with | Four Care Hospital Private Limited
PAN & CIN/ LLP No. CIN: U85191MH2011PTC220500
PAN: AABCF8239Q
2 Address of the registered office 602, Parshwa Kunj, 6th Floor Malvia
Road, Vile Parle (East), Mumbai,
Maharashtra, India, 400057
3. URL of website https://fchpl.stellarinsolvency.com/
4, Details of place where majority of fixed | Mumbai
assets are located
e Installed capacity of main products/ | Hospital in Mumbai, Maharashtra-
services Total Capacity- 13 Beds
6. Quantity and value of main products/ | Turnover- Rs. 2,73,30,720/- (INR Two
services sold in last financial year Crores Seventy-Three Lakhs Seven
Hundred and Twenty Only), as per the
last audited Balance Sheet filed by the
Corporate Debtor for the F.Y. 2021-22.
i3 Number of employees/ workmen Total No. of Employees as on Date: 9
8. Further details including last available | For details, please contact at:
financial statements (with schedules) of | fourcare.sipl@gmail.com
two }fears, lists of creditors are available at Visit website:
URL: https:/ / fchpl.stellarinsolvency.com/
9. Eligibility for resolution applicants under | For details, please contact at:
section 25(2)(h) of the Code is available at | fourcare.sipl@gmail.com
A Visit website:
https:/ /fchpl.stellarinsolvency.com/
10. | Lasi daic for receipi of expression of | 19" June 2024
interest
11. | Date of issue of provisional list of | 29™ June 2024
prospective resolution applicants
12. | Last date for submission of objections to | 04" July 2024
provisional list
13. | Date of issue of final list of prospective | 14" July 2024
resolution applicants
14. | Date of issue of information memorandum, | 19" July 2024
evaluation matrix and request for
resolution plans to prospective resolution
applicants
— : &
15: ;;1151:5 date for submission of resolution | 18 Augujtﬁ&%@are Hospital Private Lim

ited

(lIndar OIDOY
\Sed =1 TN )



16. | Process email id to submit Expression of | fourcare.sipl@gmail.com
Interest

For Four Care Hospital Private Limited
(Under CIRP)

Author;ﬂmtow

IRPRP . Bajantarg
Resolution Professional

IBBI/IPA-001/IP- P02397/ 2021-2022/ 13624

For Four Care Hospital Private Limited (Under CIRP)
Suite No. 5, 8th Floor, 207, Embassy Centre,

Jamnalal Bajaj Marg, Nariman Point,

Mumbai, Maharashtra - 400021

Place: Mumbai
Date: 20-04-2024
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Minimum wage cap: EPFO

SHIVA RAIORA
New Delhi, 13 April

he Employees’ Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increuse in the mini-

mum wage ceiling was in 2014 to
15,000 from 36,500.

Theissue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision making body of the social
securily organisation, according Lo the
minutes of the meetings seen by
pusiness stanaard,

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still 15,000, [thus] depriv-
ing many contractual workers from
social security benefits. (I] request that
the wage ceiling be increased to
25,000,” Sunkari Mallesham, one of the
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rute for its over 290
million subscribers in Fehruary, earlier
this year.

Prabhakar J Banasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
25,000 in the October meetinglast year,

as the minimum wage in many states is
inthe range nf322,000-325,000.

“TTIS WIll NEIP 1n Coverage of many
workers who are deprived of provident
fund benefits,” he said. This applles to

mulls hlke‘; after 10 years

INSIDE THE MEET

" ®Thewage & Millions of workers
ceiling be expected to benefit
Increasedto | withthe enhanced
¥25,000 ‘ wage ceiling

= Proposal to raise minimum pension
10¥3,000to tackle inflation

®Actuarial reporton impact
assessmentof higher pension to be
shared inthe next meeting

from 31,000 due Lo the rising inflation.
“The Ministry of Finance had raised
to
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FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MnnAkAsHTRA
(Under Regulation 36A (1) of the  Insalvency and Baniauplcy Board of Indla
(Insolvency Resolution Process for Corporate Persons) R.qulanon- 2016

URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145750

Address : Shop Na. 328, Avior, Nermal Galaxy, L 8. S. Marg, Mukund (W), Mumbai-400 080 INDIA

Tel. No. : 491 22 2585 1355, Emailid

7| Number of employees) workmen | Tolal No. of Employees as on Date: §

RELEVANT PARTICULARS TR, Fufohe £ weitAighoR T
Name of the 2 D Four Care Hospital Private Limited EBRMIB[NBUM T0 THE POSTAL BALLOT NOTICE DATED 15* APRIL, 202
Ilong with PANI&NILLP No. | PAN: Mscsmscx CIN: UB5181MH2011PTC220500 of URAVIT and Wedge Lamps Linited.
7 Adéress of e regitered offca Raur, S Floor Walva Road, Vie U T Wby Lume Linked (Campan) hd omnd 3 Postl Bt Notes dio
| R ssusu Mumbs, Maharashira400057, India| |42 rll S omrlioer o
Em‘% e provisions of Secton 110 read wih Saction 108 end other epplcabls provksions, -ume
& Wkﬂﬁmwﬂmmm | Mumbai Companies AL, 2013, read wih Rule 22 of the Companies (Management and Administraton)
of fixed assals I Rubss, 2014, [ncking a7y stattory modiication o re-snactment thereds, for the fime beng in
S umleaaupamyalm Hmd:umummal.uammnn— forcs), Secretarial Standard on General Meetings (55-2) and cther applicable laws and regulations,
producty/ Total Capacity- 13 Beds fr sesling apseoval of sharehokders o the Company by way of spedil resokutons trough remcia
& Quantity & val anpmmcw Turnover- Rs. 2,73,30,720- (INR Two Crores ovoling by way of postal ballt process.
services sold in last financlal year -Three Lakhs Seven Hundred end Twenty| This comgendum i being issued in continuation of tha postal balot nolice dated 15* Aprl, 2024 to|
Only), as per the lest audited Belence I the aharencders of the Company 1o provide atered detals in the explanatory statement of the said
by the Corporate Debtor for the F.Y. 2021-22. postal balit nctce.

& [ Further defals inducing last avalabe | For detals, please contacl at:
|financial statements (with scheduies) four:m.dplggma l.com

[t sl aedion, e ar| Vst websie:
forsbseuent eveiscf e | htp:iNchpl stellarinsolvency.com/
el 4
El'gzlny for resolution jpmm I rmlrjum mmad at
|8 Coce s s ::"ume at | e s Mchpis stelarinsolvency.com/
»ﬁ&bvmdm [19th June 2024

1./ Data of issue of provisional list of | 2th June 2024
oppboans |

the

pension and this issuc [nceds to] be
discussed with them,” another employee

invarious partic-
ularly in the cement industry, according
to Banasure.

Eventhe Employees’ State Insurance
Corporation (ESIC), which provides
healthcare benefits to workers and
comes under the administrative control
ofthelabour ministry, has « higher wage
ceiling ol 321,000 since 2017.

Discussions were also held to align
the wage ccilings under the two social
security schemes. Among other areas,
there were deliberations on Increasing
the minimum pension amount to%3,000

ative on the board Dilip
Bhattacharya said.

Another proposal was to bring down
thethreshold limit for establishments to
come under the purview of the social
sceurity isation to 10 cmp

2] Last date for submission of | Dath July 2024
objections to provisional list
13| Date of issue of final st of 14th July 2024
prospecive resalution appiicants |

1. Dmedmdn!mm 18th July 2024
remorandum, evaluation
mamqus: for rsdmm

prospective s
15 unmhwmmmd 18th August 2024

+ The ofer pice of Be squy shwe wamnt was emoneouly discosed au|
300- Re. ez ho

bl notice. The revisad st price’of the sid equty

ba 7330+ (Rs. Thres Hundrad and Thirty Only).

Point No. 2 vl bs read a5 Up 1o 15,00, convertble
m:md!mmuuwmmmmmdmmwwnw
(inckucing premium of INR 320 on face vakue) [Mirimur lssue Price’).

the egiiesd voue, VebGenin Advisors LLP, it acoardarcs i he
rcvcns o Gt Vo S5 0GOR) R 2018

The ks Price is highet than the floot price prescrbod under Rog. 164 cf SEBI JCOR)
Reulafons.

* The revised sggregate smount of considerston wll also be revised to € 49,50,00000)

+ Poit No. 4wl of the explaalry satement Name of the registered vakier wl be revsed Lo
ValuGenius Advisors LL, Registered Vakier Ently IBBI Rogistration No. IBBURVEN?/202317,
Adéress : 401, Purva Plaza, opp. Adani Electricly, Shimpall Road, Borival West, Murmbaind00 082
Email: jairam@VabGeniuain,

Mwuumund&unznmdwwnmmmm

00 the websites o the Stock|

ErdmnlsLLBE muumlr-nbunﬂ'n.m and National Stock Exchange Limited at

from the current level of 20 employees.
In addition, members of the board
sought quick settlement of the higher
pension cases, according to the minutes
of the meeting. And it was decided
the actuarial report on impact ass;
ment of higher pension would be shae:
in the next meeting.

JioFin Q4 net rlses 6%to3l11crore

PRESSTRUST OF INDIA
New Delhi, 15 April

Jio Financial Services on Friday reported
a6 per cent increase in consolidated net
Pprofit LoR311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company's con-
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 31 crore in

Services said in a regulatory filing.
Its revenue i

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
ulready agreed to form a joint venture Lo
enterintothe asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Ttisintheimplementation stage, it not-
ed. With regard to its payments bank, it

418 crore from 414 crore in Q3FY24. Ixs
expenses also increased marginally (0103
crorcagainst 399 crore in Q3.

hasi debit cards and Jaunched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
ar370 apicce, down 2.17 per cent.

18 Eroﬂ:ss emall ld to submit | fourcare.sipi@gmail.com
| {Expression of ntareat 1

ion of Interest

Al other contents of the eaid notice, save and except as amended | modiied by this Comigendum,

Sdi-

Rajan Garg

Resdution Professional for Four Care H Limited (Under CIRP)

Rnpm No.: mmm&mmmswmx 20221 mu
Nas, 3 e, Jemnalal

FORURAVI T AND WEDGE LAMPS LIMITED

sk
Niraj Damji Gada
Managing Director & CEO

DIN: 00515332
L]

i ASSET I\|Aﬂkmm LIMITED o
Mse& Management Company lelted
CIN: L65991MH1999FLC

Reglstavad Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 185-166, Backbay Redamtlon
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203

E-mail: shareholders,

ations @ hdicfund.com « Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

thepreceding financial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHER!EE
New Delhi, 19 Aprit

The grain-based ethanol mak-
ers have c ined that they

[ar pul up an annual capacity
of four billion litres, which

Wil g0 up to 6 blllon litres by

the end of Fy-2024-25.
data showed

arebeing forced to shut down
some of their units as inade-
quale decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect-
ingthe supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
at theunits are full and no fur-
ther tankerage is available.

Necantation is the pracess.
of separatinga solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sumclcn(

thattill end of March 31,2024
thatis in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achicved a national average
blending of 11.96 per cent.

Out of the total required
622 billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billionlitres have
been received.

Of this, sugarcane-based
sources have contributed
around 126 billion litres
(around 56.25 per cent) while
grains based sources have
contributed 098 billion litres.
India has targeted to blend 20

» FROM PAGE 1

Al framework
onanvil...

Among other recommenda-
tions, NITI Aayog emphasised
the appropriate handling of
data, ensuring privacy and
security through the establish-
‘ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
filed in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru~Tesla
India Motors and Energy
Privatc er Il received govern-

per cent ethanol with petrol
by 2025,
Ethanol is produced large-
ly from sugarcane-based
1 i aset

for meetingth
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

8
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or

syrup, then R-heavy molasses !

and G-heavy molasses. There
is a diffcrent procurcment
price for ethanol produced
from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key Infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.

NBCC’s shares rose s much us 1.8 per cenl, sel Lo break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

TheIndian government owns infrastructure financial insti~
tutions but no other state-run company has created a unit to

help it finance projects.

The NBC(’s board discussed the proposal to set upashadow

1€Naer In marcn, tne sOUrces saiq. TNE ANal SrUCture of ne

NBEC will be decided after June, the second source said.
NBCC will seek approval for the shadaw bank from the new
administration that will be clected in Junc, at the end of the
seven-phase national polls that started on Friday.
The company will also need 1 license from the Reserve Bunk

of India, which it has not yet applied for.

e 6o S

REUTERS |

ment h certifi-
cates, which meant dlearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, thal Tesla's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics
like themselves had been sub-
jected to stifflocalization rules.

Tesla's plan to setupsingle
brand retail outlets also came
under scrutiny. Tesla was
expected toset ofTthesourcing
of'goods from India for global
operations against the manda-
lory 30 per cenl sourcing
requirement. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear thal India’s import
duty on Completely Ruilt Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
Quey Structure for erectncvent-
cles and ICEbecause imposing
similar duties ‘was inconsis-
tent with climate goals®.

But the government asked
Teslu Lo first manufucture the
vehicles in India rather than

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
sell and service cars. I1e real-
located hisIndiateam to other
countries.

Buta meeting in New York
with Modl In June In 20231ed
to Musk saying afterwards “T
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government ofticials.

Eventually, a solution was
thrushed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy forelec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest & minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising
o 50 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December2022.
Rut the plan never took off.

Rather, it got into a serious
mess when the Department of
‘Telecommunications rebuked
Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed to receive its GMPCS
licence which it needed to
opcrate in India.

It was forced to return the
money and Musk’s friend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-
to-business services and notto
link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
DEGIN SEIVICEs. ADAn from tne
licence, it has to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
tered price for sutellite opera-
tors.
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Quarter Ended
March 31,
2024

Quarter Ended
March 31,
023

Year Ended
March 34

Particulars

(Audited)

69543

(Audited)
Total income from operations 2,584.37 |
(Ravenua from nperanom) i
491.75 |

Net profit for the pellod 2,475.02 |

(before tax, exceptional and/or extracrdinary items) i
Net profit for the period before tax 2,475,02 491.75 1,870.06
(after mww md/of emaardwy nurs) { i

Net profit 'ar the period after tax

(anu axumuna! andior e.xtrnv:inaly nsms)

Total comprehensive lncorne for the perlor.l
[comprising profit for the period (after

O\hel Comprm;nshre Incoms (au« m)l

1,942.68 1 87617 | - 142397

376.56

541.41 1,840.82 1,423.75

Eqully shaie capltal 106.74 | 106.74 |

Other Equlty 6,968.27

(excluding revaluation reserve) as at March 31,

Earnings per equity share (Face value of T 5 each)
17 63
1 7.62 |

91.00 |
9089 |

Basic @)
Diluted Ry:

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION): e

Year Ended
March 31
142023

Quarter Ended
March 31,

Year Ended
March 31

Quarter Ended
March 31,
Particulars
{Audited)

Total income from operations 69543 2584.37 54095 |

(Ravenua from operah'ons)

2,166.81

679.09
541,09

Proﬂt before tax
onﬂt aﬂur tax

2 478.19 481,78 | 870 61

1 1945, 85 37620 | 1 42&82

. The above standalone and consolidated results of the Company have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its meeting hsid on April 18, 2024, The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

. The above is &n extiact of the detalled format of Quarterly / Annual Financlal Resuls filed with ths National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disciosura Requirements) Regulations, 2015, as amended. The full
format of the Quarterly / Annual Financial Results are available on www.bssindia.com, www.nseindia.com and www.hdfcfund.com.

Navnest Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024
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FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Regulation 36A (1) of the Insolveﬂw and Elnlvuplcy Board of india
(Insaivency Resolution Process te Persons) Regulations, 2016
R.ELEVANT PARTICULARS
1. Name of the Corporate Debtor | Four Care Hospital Private Limited
| along with PANICINLLP No. | PAN: AASCF2235Q an UB5131MH2011PTC220500
2. [Address of the reglstered office M? Fiﬁhqu.m Bt Floor, Malvia Road, Vie |
Maharashira-400057, India

Minimum wage cap: EPFO
mulls hike after 10 years

SHARARA INSIDE THE MEET

New Delhi, 19 April
" mThewage | =Millions of workers

URAVI T AND WEDGE LAMPS LIMITED

CIN: L31500MH2004PLC145760
Address : Shop No. 328, Aviar, Nirmal Galaxy, L. B. S. Marg, Mulund (W), Mumbai-400 080 INDIA
Tel. No. ; +91 22 2565 1355, Emall id » infs Website » wwwuravlampe.com
CORRIGENDUM T0 THE POSTAL BALLOT NOTICE DATED 15* APRIL, 2024

™ of URAVIT and Wedge Lamps Limited,

Urav T and Wodge Lamps Limtod (Compeny) had lasuod o Postal Ballct Notico dated|

15 Apr, 2024 t pursant

1 pioveions of Secton 110 read Wit Socton 108 and oter zpplcablo pradsions, I any,of e
Adt, 2013, read wih Rude 22 of the Companies (Management and

.

| Detals of pace where majaty
o fixg

. |_|of fixed assats are located | Rulos, 2014, (nchuing ory modfcation of re-gnsziment mtal'ie-r n
he Employees’ Provident Fund ceiling be expected to benefit | Inaied apacty o man [ Fospial W, Vararsss pegpstil e i iy Mentgs 5.7 and cheregpbcae o a1t
Organisation (EPFO) is consider- inceasedto | withthe enhanced || producty/ Total Capacity- 13 for seeking approval of sharehalders of the Company by way of spedial mdmamhummm
ing raising the monthly mini- 25,000 ili O mwxyavalwnlmnm.w Tumover- Rs. 2.7330720/ (INR Two Crores. ovoling by way of postal ballot process.

mum wage ceiling from 215,000 now to i | Wage celling services sold n last financial year | Sevany Trvse Lkt even Hundred and Twonty T comgenim s being s in caiston o n posal el e ol 15 A, 2024

thi i ‘ ! )65 pe the las! eudited Balanca Sheet filad | | the sharahalders of the Campany Io provida atered detals I the explanaloy statement of the said

mprove the coverage and bring mil- wp o & fby ,,Dm,,,,m,;y 2021-22.

lions of informal workers under its roposal to raise pension

7. Number of employees/ workmen | Total Na. of Employees 2s on Date: 8

purview. The lust increase in the mini- 10¥3,000 totackle inflation

n & | Further detalls incuding lasi avalable | For detals, piease contact at © The offer price of the oquy shwe wament was emoneously Csclosed as
mum wage ceiling was in 2014 to N | fnancil statements (with scheduies) | fourcare. sipl@gmall.com 300" (Rs. thres hu
15,000 [rom ¥6,500. ®Actuarial report on impact wdtwyeamimdmm"mml Visit website: ﬁﬁﬁ?mmwm“mm"""” id oquty
The issue has been discussed in suc- assessmentof higher pension to be Pl i + Point No. 2wl be read as Up 1 15,00,000 Warmans, convertble into 15,0000 equty shares o
cessive central board of trustees (CBT) shared inthe next meeting <[ Elighity for resokution applicants Fmsé s, please conlact at face vakie of ¥ 10k sach, 1o e issued af 2 n:\mmumza;nmw v
meetings, which is the apex |under saction 25(2)(h) of the com
dec:slnrgxsmakl body r?h o ] Coelo aai qu memlnmptmwmcml * PontNo. Swilbe read as,
ing body of the social 3 R y TR Lastdae forrecapt o Exresaion | 19t June 2024 1200 recsived from the registersd vakier, VohuGenius Advisors LL, in accordance wih the
security on, acc lothe asthe Wage in muany stalesis  [rom 31,000 due Lo the rising inflation. |of interest provisions of Chapler V of SEBI (ICDR) Regulatons, 2018",
minutes of the meetings seen by inthe range 0f%22,000-325,000. “The Ministry of Finance had raised | [i [Dumdmnfnm\‘-slwlhstnﬂ 29th June 2024 ;M Issue Pricz s higher than the floor price prescribed under Rog. 164 of SEBI (COR)
Bustness standard. “This will help In coverage of many  objections to the . ™ redsed e amount of consideration wl also be revised to € 49,50,00,000)
“The central government minimum  workers who arc deprived of provident  pension and this issuc [nceds to] be "“‘“‘ date ': “""‘d"‘& Odth July 2024 e ety o
‘wages are 318,000, but our wage ceiling fund benefits,” he said. This applies to th them,” another * Pont No. 4 wil of the explanatory ststement ‘Name of the registered valuer' wil be revised |
since 2014 is still ’15,000, [thus] depriv- p invarious partic- ative on the board Dilip || 1%@";&'}'&“ G J¥ac k2224 VakiCerius Advaors LLR Reghterad Vakier Entty 1881 Regiiraton Ne. BBLRVE7/2021187,
i 2 3 : [P Addross: 401, nmnmmmnammmmnuuwwm Mumbaiutog 032
ing many contractual workers from  ularly inthe cement industry, accarding Bhattacharya said. 14]Date ofissue of information [ 19th July 2024 Emall : jairam@ValuG
sacial security benefits. [I] request that  to Banasure. Anather proposal was to bring down ‘mm"ﬁmm "“""‘m ‘ The same wil also be nm on the websie of the Company at, lamps.com, |
the wage ceiling be increased to Eventhe  State the limit for est ‘ma?‘&mmﬂmmg;‘u | Natona Secures Depoutry Limed 3¢ winevolng ncLeom ané n e webakesof e S0
%25,000,” Sunkari Mallesham, oneofthe  Corporation (ESIC), which provides come under the purview of the suclal £ Last dat for submission f 18th August 2024 Extonos | o OSF Uinbad ¢ hitpshews.bosndiscom i sl Sock Exctange Ui

cmployce represcntatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in February, earlier
thisyear.

Prabhakar J DBanasurc, another
employee representative on the board,
had also suggested raising the limit to

healthcare bencefits to workers and
comes under the administrative control
ofthelabour ministry, has « higher wage
ceiling 0f¥21,000 since 2017.
Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

sccurity organisation to 10 employces
from the current level of 20 employees.
In addition, members of the board
sought quick settlement of the higher
pension cases, accordingto the mi
of the mecting. And it was dccxd:E‘?f
the actuarial report on impact aSsess-
ment of higher pension would be shared

thymssunM id lo submit
|Expression of Inerest

sour Care 1B

[ fourcare sipi@gmail.com A other conents of the s notic, eave and except as amended | modiiod by s Canigendu,

FORURAVI T AND WEDGE LAMPS LIMITED |

et

Cmn, Joesil aqq Mary
- 40002

b
liraj Damji Gada|
Managing Director & CEO|

DIN: m\,lul!

25,000 inthe October meeting last year,

in the next meeting.

JioFin Q4 netrises 6%to %311 crore

PRESSTRUST OF INDIA
New Delht, 19 April

Jio Financial Services on Friday reported
a6 per cent increase in consolidated net
profit Lo 3311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back

ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had

reported a profit of 3294 crore for the

December quarter (Q3FY24).

Onanannual basis, the company's con-
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 31 crore in
the preceding financial year, Jio Financial

Services said in a regulatory filing,

Its revenue improved marginally to
418 crore from 414 crore in Q3FY24. Its
expenses also increased marginally 0 103
crorc against 399 crore in Q3.

Poorinfra at OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHERIEE
New Delhi, 19 April

The grain-based ethanol mak-

[ar put up an annual capucity
of four billion litres, which

Wil go up to 6 billlon litres by

the end of Fy-2024-25.

ershaveci that they

data showed

arebeing forced to shut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect-
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunits are full and no fur-
ther Lunkerage is available.

DNecantatinn is the process
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even i

that till end of March 31,2024

thatisinthe first fivemonths

of the 202324 Ethanol
Supply Year that started in
November, India has
achicved a national average
blending 0f11.96 per cent.

Out of the Lotal required
6.22billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres

(araund 56.25 per cent) while |

grains based sources have
contributed 098 billion litres.
India has targeted toblend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced largz,L
ly from

for meeting the requirements
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 202324
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

molasses or graln-based

sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a diffcrent procurcment
price for ethanol produced
from each source.

NBCCto set up shadow lender
to help save over $100 mn

State-run NRCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help It save $108 million in interest costs over the

next two years, said the sources.

NBCC's shares rose as much us 1.8 per cenl, set 10 break a
five-session losing streak, alter the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

Thelndian government owns infrastructure financial insti-
tutions but no other state-run company has created a unit to

help it finance projects.

The NBCCs board discussed the proposal to set upashadow

1enaer In Marcn, £Ne SOUTCES Saiq. TNe NNl Structure of tne

NBFC will be decided after June, the second

NBCC will seek approval for the shadow bank from the new
administration that will be clected in June, at the end of the
seven-phase national polls that started on Fri

The company will ulso need 1 license from the Reserve Bank

of India, which it has not yet applied for.

Earlier
BlackRock

platforms i

this week, Jio Financial

announced a 50:30 joint venture with

for setting up a wealth man-

agement and broking business.

The company and BlackRock have
already agreed Lo form 4 joint venture Lo
enterinto the asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructure and tech

dentified for the fund house.

Itisintheimplementation stage, it not-

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog emphasised
the appropriate handling of
daty, ensuring privacy and
security through the establish-
ment of data protection frame-
works, and the creation of sec-
toral regulatory frameworks.

EV plant to
spacetech...

The Starlink application was
filed in November 2022,

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—Tesla
India Motors and Energy
Private Ltd. It received govern-
ment homologation certifi-
cates, which meant clearance
for for Madel

ed. With regard to its payments bank, it
has introduced debit cards and launched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
ar3370 apicce, down 2.17 per cent.

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
sell and service cars. I1e real-
located hisIndiateam to other
countries.

But a meeting in New York
with Mod! 1n June 1n 2023 e
to Musk saying alterwards “T
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed oul which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest a minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising.
050 per cent in five years.

Musk also faced serious

3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, that Teslu's entry
via imports would create a
non-level playing field, espe-

in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December 2022,
Rut the plan never taok off.
Rather, it got into a serious

cxalls as domestic
had been sub-

mcess when the D of
Tel

jected to stifflocalization rules.

Tesla's planto set upsingle
brand retail outlets also came
under scrutiny. Tesla was
expected to set offthe sourcing
of'goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The guestion
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on G Ruilt Up

Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had

failed to receive its GMPCS |

licence which it needed to
opcratcin India.

It was forced to return the
money and MusK's [riend from

Paypal, Sanjay Bhargava, who |

headed the operation, decided
to quit in December 2021.
Musk also was compelled
to re-tweak his strategy for
India and applied for the

uLcnu, bul only for business- |

Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QUEY StTUCtUre for erecinc ven-
cles and ICE b imposing

REUTERS :

similar duties ‘was inconsis-
tent with climate goals',

But the government asked
Tesld Lo first manufucture the
vehicles in India rather than

ervices and notto
link homes in the country
(point-to-point) likc its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
'DERIN SEIVICES. ADAr from ene
licence, it has to get authorisa-
tion from the space regulator.
And, tclecom regulator Trai is
vet to suggest the adminis-
tered price [or satellite opera-
tors.

HDFC Asset Manaqement Company Llrnlted
~ CIN: L6599 MH1999PLC1230
Rlalstmd Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Ruclamallon
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203
E-mail: shareholders.relations @ hdfcfund.com « Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended Year Ended Quarter Ended
March 31, March 31 March 31,

Particulars | 2&’ "\,-21!24 38 23‘2&
Audited)

69543

Year Ended
March 31
202

(Audited)

2,584.37 |

{Audiled)

54095

Total income from operations
(Revmuu from npembms]

2,166.81

Net profit for the panod 1,870.06

2,475,02 | 491.75 |
(bdova ta:g emepﬂunal andlov amordlnary Rami) i H |
Net profit for the perlod before tax 678.84 247502 481,75 ’ 1,870.06

{after exceptional and/or extraordinary items)

Net profit for the period after tax s76.17 | 142337

1,942.69 |
(a!ter nce;mnal and/of eximorﬁnafy nems)
Total eomprahenslva income for the peﬂod 541.41 376.56  1,423.75

1,04082 |

[mmprlslng profit for tha period (afiar tax) and { i
Other Compmhw?vu lnenms (aﬂai tax)] i

Equlty share capital

Other Equity | | 27| |
(excluding revaluation reserve) as at March 31, | i

Earnings per equity share (Face value of T 5 each)

i

i 2533
25.25 i

81.00

Basic @
90.89

Diluted R):

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED
(STANDALONE INFORMATION):

Z (in Crore)

Year Ended
March 31

Quarter Ended
Harch 31,
2024

Year Ended
March 31
2024

Quarter Ended
March 31,
!

Particulars 2
{Audited)

2,166.81

{Audited)

69543

Total income from operations
(Ra'venua from opevaﬂms)

WQ 09 491.78

54109

Proflt beforo tax 2 478 19

194588

1 870, 51

Pwﬂt aﬂsr tax | 376.20 | 1 ,423.92

. The above standalone and consolidated results of the Company have been reviewad and recommended by the Augit Committee and
approved by the Board of Directors of the Company at its mesting held on April 19, 2024, The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

The above Is &n extract of the detailed format of Quarterly / Annual Financial Results fied with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (LIsting Obligations and Disclosure Raqulvemen(s] Hequlatlons. 2015, as amended. The full
format of the Quarterly / Annual Financial Results are available on www.bssindia.com, and www.hdfcfund.com.

~

Navneet Munot | MD & CEO
DiN: 0247228

Place: Mumbai | Date: April 19, 2024
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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVA RAJORA
New Delnl, 19 April

he Employees’ Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The lust increase in the mini-

mum wage ceiling was in 2014 to
15,000 from 6,500.

Theissue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision making body of [hc social

asthe i wage in many states is

security jon, accy tothe
minutes of the meetings seen by
Bustness standard.

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still *15,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I] request that
the wage celling be Increased to
325,000, Sunkari Mallesham, one ofthe
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in Fehruary, earlier
this year.

Prabhakar J Banasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meeting last year,

inthe range 0f 322,000 -325,000.

“This will help 1n coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

invarious partic-

INSIDE THE MEET

" mThewage | mMillions of workers

ceilingbe | expectedto benefit
increasedto | withthe enhanced
¥ 25,000 | wage celling

® Proposal to raise minimum pension
10 ¥3,000 to tackle inflation

® Actuarial report on impact
assessment of higher pension to be
shared inthe next meeting

from 31,000 due o the rising inflation.
“The Ministry of Finance had raised
objectlons to Increasing the

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR

FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Reguiation 36A (1) of the Insalvency and Bankruglcy Board ofIndia
(Insolvency Resolution Process for Corporate Persons) Regulations, 2015

RELEVANT PARTICULARS

|- TName of the CorporsieDettr | Four Care Hospital Private Limited |
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pension and this issuc [nceds to] be

discussed with them,” another
ative on the board Dlllp

ularly in the cement industry, according
to Banasure.

Bhattacharya said.
Another proposal was to bnng down

Even the Employees’ State
Corporation (ESIC), which provides
healthcarc benefits to workers and
comes under the administrative control
ofthe labour ministry, has 4 higher wage
ceiling 021,000 since 2017.

Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

the limit for est to
come under the purview of the social
sccurity organisation to 10 cmployces

from the current level of 20 em,
In addition, members of
sought quick settlement of the hiffiter

pension cases, according to the minutes
of the meeting. And it was decided that
the actuarial report on impact assess-
ment of higher pension would be shared
in the next meeting.

JioFin Q4 netrises 6% toI311crore

PRESS TRUST OF INDIA
New Delhi, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit o311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ol improvement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company’s con=
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 331 crore in

Services said in a regulatory [iling.

Its revenue improved marginally to
418 crore from 414 crore in Q3FY24. Its
expenses also increased marginally to 3103
crore against ¥99 crorcin Q3.

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed Lo form a joint venture o
enterintothe asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not- :

ed. With regard to its payments bank, it

has introduced debit cards and launched |

arevamped Digital Savings Account.
Shares of Jio Financial Services closed

Comorata Debtor for the F.Y. 2021-22.
7. Number of emplayess/ workmen _| Toial No. of Employess as on Date: §
[ Futher Celals inclcing as avaiabl | For detahs, please contac!
of two years, ists of rediors,relevant | Visit website:
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Coda s avaiable at et hitps: Ilhhpwzlnﬂnwhncyr.unl
i E‘aﬂd!whmwdw 19th June 2024
1| Deta of lssue of provisional ist of | 23th June 2024
|prospective resolution
0dth July 2024
1th July 2024
Tth July 2024
(15| Last datz for submission of 18th August 2024
resolution plans |
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Poor infra at OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERIEE
New Deli, 19 April

The grain-based ethancl mak-
ers have complained that they
arebeing forced toshut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect=
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunits are full and no fur-
ther tankerage is available,

Necantation is the process
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meeting the i

{ar put up an annual capucity
of four billion litres, which

Will 0o up to 6 bllllon Iitres by

the end of Fy-2024-25.
Meanwhile, data showed
thattill end of March 31,2024
that is in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India has

achicved a national average

blending 0f11.96 per cent.
Out of the total required
622billion litres of ethanol for

2023-24, till March 31,2024 :

around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 126 billion litres
(around 56.25 per cent) while

grains based sources have :

contributced 098 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-bascd

b
8!

of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November,

The letter said that grain-
based ethanol makers have so

or

sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a diffcrent procurcment
price for ethanol

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, N‘ml\zr)ogcmphaslsod
the of

at¥370 apicce, down 2.17 per cent.

import them from China and
thentalk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca~
tion unless he was allowed to
sell and service cars. I1e real-
located his Indi: toother

duty, ensuring privacy and
security through the establish-
ment of data protection frame-
‘works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
[iled in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—Tesla
India Motors and Energy
Drivate Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Madel
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, that Teslu's entry
via imports would create a
non-level playing field, espe-

countries.

But a meeting in New York
‘with Mod! 1n June In 2023 led
Lo Musk saying afterwards T
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest a minimum of

$500 million aver three years |

on a plant in India with
domestic valuc addition rising,
o 50 per cent in five years.
Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December2022.
Rut the plan never took off.
Rather, it got into a serious

from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance

company (NBFC) later this year to lower its barrowing costs for :

key infrastructure projects, according to two sources.
The construction and real estate developer estimates the

move will help it save $108 million in interest costs over the
next two years, said the sources.

NBCC'’s shares rose as much s 1.8 per cenl, sel Lo break a
five-session losing streak, alter the Reuters report. They were
last up about 1 per cent at 112595 rupees each.

The Indi Tment Own financial insti-
tutions but no other state-run company has created a unit to
help it finance projects.

The NBCC's board discussed the proposal to set up a shadow

1€NAET 1N MArCA, L€ SOUICES SalQ. T1E NNat struciure or ine :

NBFC will be decided after June, the second source said.
NBCC will seek approval for the shadow bank from the new

administration that will be clected in Junc, at the end of the

seven-phase national polls that started on Friday.
The company will ulso need a license from the Reserve Bunk
ofIndia, which it has not yet applied for. REUTEI

cially as domestic companics mcs when thc Dcpartmentof
liket hadbeen sub- rebuked
jected to stifflocalization rules. Smrlmk for taking pre-book-

Tesla's plan to set upsingle
brand retail outlets also came
under scrutiny. Tesla was
expected to set ofTthesourcing
of goods from India for global
operations against the manda-
tory 30 per cenl sourcing
requirement. The gquestion
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that Indig’s import.
duty on Completely Built Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QUEY SLTUCIUIE 10T erecinevent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals’.

But the government asked
Tesla Lo first manufacture the
vehicles in India rather than

ings of $99 from 5,000 odd
customers even though it had
failed 1o receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk’s {riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but vnly for business-
to-business services and notto
link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
OCgIN SErVICes. ADAR Hrom ine
licence, it has to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet (o suggest the adminis-
Lered price [or satellite opera-
tors.

Res; Limited (Uncer CIRP)
mu 123971 2021-2022/ 13624
Dm mmmt Fi ire, Jamnalal Bajs Marg,

u FORURAVI T AND WEDGE LAMPS LIMITED
Niraj Damji Gada

Date :20 Aprl 2024 Managing Director & CEQ
Place : Mumbsi DIN: 00515832

ASSET MANAGEMENT COMPANY LIMITED

HDFC Asset Management COmpany lelted
- CIN: L65991MH1999PLC
Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-168, Badmxy Rsclumallon,
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended

Particulars

Total income from operations

(Ravenue from operations)

Net profit for the period

(befm ux exoepﬂma) and/or exvaunﬂnary mms)

Net proﬂt for the period before tax

(after e:cepuonu\ andlor enranfﬂnaly nems)

Net profit for the period after tax

(alla: ama;monal andlnt exmnnitwy nama)

Total compmhenslva income for the perlod

[wnpuﬂng profit for the period (after tax) and
Other Cunprehwswa lnwm (a!te( 'ax)]

Equliy share capltal

Other Equity
(exciuding revaluation reserve) as at March 31,

Year Ended
March 3}

Quarter Ended
March 31,
L2
B

Year Ended
March 31, 3L

(Audited)

2,166.81

(Audited)

2,584.37 |

{Audited)

540.95 |

2475021 49175 1,870.06

2,475.02 481.75 1,870.06

54084 | 1,94269 | 37617 142337

541.41 1,940.82 | 376.56 1,423.75

106.74 | 106.74 | 106 71 106.71

6,968.27 | 6,001.11

Earnings per equity share (Face value of 7 5 each)

DIIuted R

25.33 91.00 17 63 SG 72

2525 | 9088 | i 1762 | 66.71

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Quarter Ended

Particulars

Total income from operations
(Hwevlue fvom uperaﬂons)

Praﬂt belore tax

onﬂt aﬂsr tax

Quarter Ended
March 31,
2023

Yeat Ended Year Ended
March 31, ch 31 March 31
2023

{Audited)

2,166.81

2 AT8. 19 491.78 1 870.1 61

1,945. 88 376.20 | 1 423,92

. The above standalone and consolidated results of the Company have been reviewad and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on April 19, 2024. The standalone and consolidated results have

been subject to audit by the Statutory Auditors of the Company.

. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited

and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosura Requirements) Regulations, 2015, as amended. The full
format of the Quarterly / Annual Financial Results are available on www.bsaindia.com, www.nsaindia.com and www.hdfcfund.com.

Navneet Munot | MD &
DIN: 05247228

CEO

Place: Mumbai | Date: April 19, 2024
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Minimum wage cap: EPFO

SHIVARAJORA
New Delni, 15 April

he Employees’ Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increase in the mini-

mum wage ceiling was in 2014 to
15,000 from 36,500.

The issue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision making body of the social
security isation, ing Lo the

minutes of the meetings seen by
Bustness standerd.

*“The central government minimum
‘wages are X18,000, but our wage ceiling
since 2014 is still 115,000, [thus] depriv-
ing many contractual workers from
sacial security benefits. [I] request that
the wage ceiling be increased to
25,000,” Sunkari Mallesham, one of the
cmploycc representatives in the CBT,
proposed when the board had met to
decide the interest rute for its over 290
million subscribers in February, earlier
this year.

Prabhakar J DBanasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meeting last year,

us the wage in many states is
in the range 022,000 -325,000.

“TNis Will help In coverage of many
workers who arc deprived of provident
rund benefits,” he said. This applies to

mulls hike after 10 years

INSIDE THE MEET

" mThewage | ®Millions of workers
celling be expected to benefit
increasedto | with the enhanced
¥25,000 ‘ wage ceiling

= Proposal to raise minimum pension
10¥3,000 to tackle inflation

®Actuarial reporton impact
assessment of higher pension to be
shared inthe next meeting

from 1,000 due o the rising inflation.
“The Ministry of Finance had raised
to the
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Address: squuzs.mdeGAny,La&un Muknd (W), Mumbai~400 080 INDIA
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1. Ddadmmmmwlmnf | 29th June 2024
{prospective fion applicanta |

pension and this issuc [needs to] be
dbcussed with them," another employee

in ies, partic-
ularly inthe cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcare benefits to workers and
comes under the administrative control
ol the labour ministry, has a higher wage
ceiling 0f 321,000 since 2017.

Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to3,000

ive on the board Dilip
Hhauachar)aﬂmd
Another proposal was to bring down
thethreshold limit for est:

enoaim,
and request for resalution o
ot ot

come under the purview of the sucml
security isation to 10

| 18th August 2024

Last date for submission of
resolution plans |

from the current level of 20 cml;loyees.

In addition, members of the ber

sought quick settlement of the high

pension cases, according to the minutes
ofthe mecting. And it was decided that
the actuarial report on impact assess-

1 »info@uravilamps.com, Website :- wwwuraviampa.com
RELEVANT PARTICULARS
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Niraj Damji Gada.
Managing Director & CEO

ment of higher pension would be shared
inthe next meeting.

JioFin Q4 netrises 6% toI311 crore

PRESS TRUST OF INDIA
New Delht, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit to 311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
of improvement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 3294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company's con=
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 31 crore in

Services said in a regulatory filing.

Its revenue improved marginally to
X418 crore from ¥414 crore in Q3FY24. Its
expenses also increased marginally (0103

Earller this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed w form a joint venture Lo
enterintothe asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisinthe implementation stage, it not-
ed. With regard to its payments bank, it
has introduced debit cards and Jaunched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed

[Date: 20.04.2024 § Jamnalal Bojej Narg, [ Oste 320 Aprk. 2024
. i - Place :Mumbai DIN: 00515832
[Place: Mumbai oint, Mumbal Alaharashira - 400021 L]

ASSEY NANAGEMEHT COMPANY lll:‘ITED

HDFc Asset Managamg&g gogogany lelted

E-mail: shareholders.

ng(smad Office: HDFC House, 2nd Floor, HT. Pmkh Marg, 185-168, Backbay Reclmnuon,
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 » Fax: 022 6658 0203
@hdfcfund.c

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

* Website: www.hdfcfund.com

thepreceding financial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERIEE
New Delri, 19 April

The graln-hased ethanol mak-

[ar put up an annual capacity
of four billion litres, which

will gouptooblllionlitresby |

the end of Fy-2024-25.

ershave that they

data showed

arebeing forced toshut down
some of their units as inade-
quate decantation and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is alfect=
ing the supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
at the units are full and no fur-
ther tankerage is available.

DNecantation is the process
of separating asolid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
[acilities available with the
OMCs is not even sufficient
for meetingthe i

that till end of March 31,2024
that is in the [irst five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achicved a national average
blending 0f11.96 per cent.

Out of the total required
6.22billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres

(around 56.25 per cent) while |

grains based sources have
contributed 098 billion litres.
India has targeted toblend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-based

of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethunol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a diffcrent procurcment
price for ethanol

crore against 99 crorein Q3.

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog cmphasiscd
the appropriate handling of
daty, ensuring privacy and
security through the establish-
ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech..

The Starlink application was
filed in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—Tesla
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, that Tesla's entry
via imports would create a
non-level playing field, espe-
dall) as domestic companics

hadbeen sub-

ar370 apicee, down 2.17 per cent.

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca=
tion unless he was allowed to
scll and service cars. I1e real-
located his India team to other
countries.

But a meeting in New York
‘with Modi 1n June 1n 2023 Yed
to Musk saying afterwards “T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
Lup Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed oul which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. Anew policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000. In return, car makers
had 1o invest 4 minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising
050 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December 2022
Rut the plan never took off.

Rather, it got into a serious
mcsswhcn theDepartment of

rebuked

from each source.

NB(C to set up shadow lender
to help save over $100 mn

State-run NRCC plans to set up

its own -hanki

jected tostifflocalization rules.

Tesla's plan to set up single
brand retail outlets also came
under scrutiny. Tesla was
expected toset off the sourcing
of goods from India for global
operations against the manda-
Lury 30 per cent sourcing

g finance

company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.
NBCC's shares rose us much

4s 1.8 per cent, sel Lo break a

five-session losing streak, after the Reuters report. They were

lastup abouz 1percentat ¥12595 rupees each.
ownsi

ThelIndian
tutions but no other state-run c
help it finance projects.

financial insti-
ompany has created a unit to

‘The NRCC's board discussed the proposal to set up a shadow

1ENQET 1N MACT, 1€ SOUTCES SAA. TNE ANal SruCure ot ne

NBFC will be decided after June,
NBCC will seek approval for ti

administration that will be clected in Junc, at the end of the

the

The question
was whenher Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on C Built Up

Starlmk for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed 1o receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Rhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
llwnu: but un]y for business-

Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted itlow-
ered to 40 per cent. He also
wanted a differential customs
QUEY SLTUCLUTE fOT e1ectncven-
clesandICE imposing

he shadow bank from the new

seven-phase national polls that started on Friday.
The company will ulso need alicense from the Reserve Bank

of India, which it has not yet applied for.

@0 6o 5

REUTERS ©

similar duties ‘was inconsis-
tent with climate goals”.

But the government asked
Tesla Lo first manufucture the
vehicles in India rather than

icesand notto
link homes in the country
(point-to-point) likc its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
'DEgIN Services. APArt ITom tne
licence, ithas to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
Lered price for sutellite opera-
tors.

Quarter Ended Quarter Ended
March 31, March 31,

Particulars 20 g A R
(Audited)

Year Ended

Year Ended
March 3 March 3t
2023

{Audited)

2,584.37

(Audiled)

540.95 |

(Audited)

Total income from opemlons 2,166.81

(Revmus fmm opera

Net profit far ﬁla pel'lod 678.84 2,475.02 | 491, 75 1,870.06
(helova tax, amspﬁnnal andior mranninary items) !

Net pmﬂt for the perlod before tax ! 678.84 2 AT5. 02 481.75 1,870.06
(ultev exceptional md/o! extraordinary kems)

Net profit for the perlud after tax
(after excepaonal andlar exmmﬁnary ﬂems)

37617 | 142337

1,423.75

Total oomprehonclva income for lha perlod i 54141 1,040.82 376.56 i
(mpdslng profit for tha pericd (after tax) and i {
Otner Compreharsive Income (aer lax)}
Equlty share caphal ! 106 74 106.74 106.71 106.71

Other Equity
(exciuding revaluation reserve) as at March 31, { i

Earnings per equity share (Face value of 2 5 each)
2533

25.25

1703
1762

91.00 |
9039 |

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):
Z (in Crore)

Year Ended
March 3

Quarter Ended Year Ended Quarter Ended
Harch 31, March 3y March 31
; " 2
Particulars - G BT R

(Audited) |

540.95

{Autlited)

695.43

(Audite

2,584.37 |

Total Income from opemlons
(Revuluu from operations]

Proﬂt beiora tax

2,166.81

679.08 1 870 61

541.00 |

2,478.19 |

491 78

Profit after tax 19688 620 149

The above standalone and consolidated resutts of the Company have been reviewad and recommended by the Audit Committse and
approved by the Board of Directors of the Company at lts mesting held on April 19, 2024. The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

The abovs is an extract of the detalled format of Quarterly / Annual Financlal Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosura Requirements) Regulations, 2015, as amended. The full
format of the Quarterly / Annual Financial Results are available on www.bseindia.com, www.nseindia,com and www.hdfcfund.com.

»

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbal | Date: April 19, 2024
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Minimum wage cap: EPFO

SHIVARAIORA
New Delhi, 19 April

he Employees’ Provident Fund
I Organisation (EPFO) is consider-
ing raising the monthly mini-
mum wage ceiling from 15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The last increase in the mini-
mum wage ceiling was in 2014 to
15,000 from 6,500.
Theissue has been discussed in suc-
cessive central board of trustees (CBT)

meetings, which is the apex
decision making body of the social
security isation, accordinglothe  asthe

wage in many states is

minutes of the meetings seen by
Bustness standard.

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still 115,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I] request that
the wage ceiling be increased to
225,000,” Sunkari Mallesham, one of the
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rute for its over 290
million suhscribers in February, earlier
this year.

Prabhakar J Banasurc, another
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meetinglast year,

in the range 0f%22,000 -325,000.

“This will help 1n coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

mulls hike after 10 years

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING

IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Comorats Persans) Regulations, 2016

RELEVANT PARTICULARS
1 ‘ the Corporate Debtor | Four Care Hospital Private Limited
along wm| PAN/CINLLP No. | PAN: AMBCF&2390 | CIN: USB161MH2011FTC220500

URAVI T AND WEDGE LAMPS LIMITED
(CIN: L31500MH2004PLC145750

Address : Shop Ne. 328, Avior, Nirmad Galaxy, L. B. S. Marg, Mukund (W), uumumnsum

Tel. No. : 491 22 2565 1355, Emall id » infoGurs com

aviamps.com, Website
NIHIHE[NDUM 10 THE POSTAL BALLOT NOTICE DATED 'I nvuu 2024

The harshéers o URAW T and Wedge Lumps Lt

invariot partic-
ularly in the cement industry, according
toBanasure.

Eventhe Employees’ State [nsurance
Corporation (ESIC), which provides
hcalthcare benefits to workers and
comes under the administrative control
of thelabour ministry, has a higher wage
ceiling 0f 321,000 since 2017,

Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 3,000

7 [Address of e regisiersd office | 502, Pars T ; Malvia Road,
| = | Parte (East), Mumbal, Msharashra-400057, india| ?Aiwwwmmw.mwwm
INSIDETHE MEH [URL of website iichplstelarinsolvency oM | |ms povisions of Secton 110 fead wih Saction 108 anc cther applcatie provsicns, € any, o B!
mThewage | mMillionsofworkers  |*| D5 oipacewhere mabody  [Mhumtal Frapeluieio bl oo o ol e |
| oy -
ceilingbe | expected to benefit < Installed szaaryalmm H:;vla in Mun-oa Mahamhlm- ce), Secretarial Standard = '::w::ﬂ\m ﬁsgn:'aaﬁkm-‘:;;m
| products/ ser T for sesking approval of sharehclders. Company by way of speaal reschksions remcle
Increasedto | with thelenhan(ed = Mw&mwdm TTomorer.Rs. z-,w,‘,w TINR Two Grores mp,uyﬂmuﬂi
¥ 25,000 [ wage ceiling vices soid i st financal year | Seventy-Three Lakhs Seven Hundred end Twerty uh&nnwmwmxm ne postal belat notice dated 15 Acrl, 2024 ko
OnM @s per the lest audited Belance Sheet fied mmumﬂaw-mmmnumwmtnmmmmmnam-u
mProposal to raise pension tho Corporets Deblor forthe FY. 2021-22.
7. | Number of employees/ workmen | Total No. of as on Date: 8
10¥3,000to tackle inflation | Futhr Gelals Incuding et avalabl | For doals, please coniact at: « The ofer prics of the equy shwe wamam was emoneousy dscosed
financlal statements. {mm wmhuj luurwu.;lplegmnllmm 3 300- (R Sylnn
W Actuarial reporton impact o two years, lists of cred: : ballot notcz. The re issue price’ equly
dates for e baZ 330+ (s Thres Hundred and Thiry Ony).
assessment of higher pension to be | process ar avatabie at « Point No. 244l be read 25 Up o 15,00,000
shared in the next meeting | Efghiy for resoiuton 2ppicants ,meuh p(emrm(adnL umuzmmmummn.wmmammmsmwu-n
|under saction 25(2)h) of the fourcare.sipl
M * PN
g m:fu'{:’ﬂ:‘ﬂ“m :’;:::";:"w st ropar recsved ram th registeed voker, VaboGeris Ao LLB 1 acocedance with he
from 31,000 due Lo the rising inflation. |of interest provisions of Chapter V of SEBI (ICOR) Regulations, 2018, I |
“The Ministry of Finance had raised . [i Dmdmdprmnmd [29th June 2024 ;""“""“’""""M‘""” price prescribed under Reg.
o the {rospechie o + T it squis smar o Grocesion w3 s b et 1o € 45300000
pension and this issuc [nceds to] be ’1'-35“’.“55'“'“’!‘“"‘& }MJulyzlm I~y , "
chfecta + Port No. 4 vl of Name of the registared vakier wll be revised o
:ﬂscusscdwlth them,"another '3 |Date of issue of final st of 14th July 2024 mm-mmmwm:m:ymwm No. IBBURVEN7/2023/167,
ative on the board Dlllp prospectve resoluon applcants 401, Purva Paza, cop. Adani Elacicty, Shirp Road, Borval West, 00
Rhauachar)a said. 4./ Dale of issue of information 19th July 2024 Emall : jairam@VakGenkusn,

Another proposal was to bring down Sﬁwx%mqmnm; The sams wil also be avalatle on the wetste of the Company x:, hitp/www,uravilamps.com,
the threshold limit for est: ecu)chtfx romchox s WST??&"”@TS’K&"""T&W&“““”"“&
come under the purview of the soclﬂl 15[ Last date for submission of 18th August 2024 ...,.f,.mm
security isation to 10 it lans
from the current level of 20 employees. pu|® [Process eqaiid (o sul | Tourspen s #llgom . Mumummmu,unmmp\nmmlmwmmm‘

In addition, members of U d F unchanged.

i er

sought quick settlement of the hij

pension cases, according to the minutes
of the meeting. And it was decided that
the actuarial report on impact asscss-

FOR URAVI T AND WEDGE LAMPS LIMITED

odf |

Niraj Damiji Gada
Managing Director & CEQ
00515982

Date :20 Apdl 2024
Place :Mumbsi

ment of higher pension would b
in the next meeting.

JioFin Q4 netrises 6% toI311crore

PRESSTRUST OF INDIA
New Delhi, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit Lo X311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (QAFY24),

Onanannual basis, the company’s con-
solidated net profit jumped multi-fold to
31,605 crore in FY24 against 331 crore in

Services said in a regulatory filing.
Its revenue improved marginally to
418 crore from 3414 crore ln Q3FY24. Its
003

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
ulready agreed Lo form a joint venture Lo
enterintotheasset management industry.
‘Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-
ed. With regard to its payments bank, it

has introduced debit cards and Jaunched |

arevamped Digital Savings Account.
Shares of Jio Financial Services closed
at 370 apicce, down 2.17 per cent.

Churchgale, Mumbai - 400 020. Phone:

ASSET MANAGEMENT COMPANY LIMITED

HDFC Aaset ManagememCompany lelted
L65991 MH1999PLC

mm-d Office: HDFC Housa 2nd Floor, HT. Pmkh Mnrg. 165-168, Badduy Reclammon
E-mail; shareholders.relations @ hdfcfund.com « Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

==

022 6631 6333 * Fax: 022 6658 0203

thepreceding financial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHERJEE
New Delhi, 19 April

The gram-based ethancl mak-

fur put up un annual capacity
of four billion litres, which

‘Wil g0 upto 6 billion litres by :

the end of Fy-2024-25.

that they
are being forced to shut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is alfect=
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunits are full and no fur-
ther tankeruge is available,

Necantation is the process
of separating asolid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sulficient
for meeting th

data showed
that till end of March 31,2024
that s in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India has
achicved a national average
blending 0f11.96 per cent.

Oul of the Lotal required
6.22billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billionlitres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres
(around 56.25 per cent) while
grains based sources have
contributed 098 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large- :

ly from sugarcane-based

of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcune juice or
syrup, then B-heavy molasses
and G-heavy molasses. There
is a dilffcrent procurcment
price for ethanol duced

crore against I99 crorein Q3.

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog ecmphasised
the appropriate handling of
duty, ensuring privacy and
security through the establish-
ment of data protection frame-
works, and the creation of sec-
toral regulatory frameworks.

EV plant to
spacetech...

The Starlink application was
fled in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms (o sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru~-Tesla,
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, that Teslu's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics
had been sub-

from each source.

NBC(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key Infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.

NBCC's shares rose us much us 1.8 per cenl, set 1o break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥25.95 rupees each.

TheIndian

financial insti-

owns
tutions but no other state-run company has created a unit to

help it finance projects.

The NBCC's board discussed the proposal to set up a shadow

1enaer mn maren, ine

SOUrCes Saiq. 'rIe nnat siruciure of ine

NEFC will be decided after June, the secand source said.
NBCC will seek approval for the shadow bank from the new
administration that will be clected in Junc, at the end of the
seven-phase national polls that started on Friday.
The company will also need alicense (rom the Reserve Bank

ofIndia, which it has not yet applied for.

@0 oo
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jected tostifflocalization rules.

Tesla's plan to set up single
brand retail outlets also came
under scrutiny. Tesla was
expected toset off thesourcing
of goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The question
was whether Tesla bought
enough components for its
global opcmuons todoso.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on Cy Ruilt Up

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would nor set
up manufacturing in any loca-
tion unless he was allowed to
scll and service cars. I1e real-
located hisIndiateam to other
countries.

But a meeting in New York
‘with Mod! 1n June In 2023 Yeq
to Musk saying afterwards T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
andallowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had to invest 4 minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising
050 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areus by December 2022,
Rutthe plan never took off.

Rather, it got into a serious
mess when the Department of
Telecommunications rebuked
Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed to receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk’s (riend from
Paypal, Sanjay Rhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-

b rvices and notto

Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QLY SLTUCLUIE 0T erecincvent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals’.

But the government asked
Tesla Lo first manufucture the
vehicles in India rather than

link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
OEEIN SEIVICES. APAIt rom tne
licence, ithas to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
vet to suggest the adminis-
(ered price for satellite opera-
tors.

0 o¢e

Quarter Ended Year Ended Quarter Ended Year Ended
March 31, March 3} March 31, March 31
Particulars = i‘ﬁ‘;—— ¥ 202 i wfﬁw faa 2

(Audited)

54095 |

(Audiled)

2,166.81

256437 |

Total income from operations
(Revenue from operations)

Net profit for the period
(be!me !ax exnepﬁmu} andlor exxzandnaly Rema)

Net profit for the perlod before tax i
(a«ev exwwonal andlor smoruwy kems) i

2,475.02 4981.75 1,870.06

2,475.02 48175 1,870.06

54084 | 1,04268 87617 |

Net pmﬁt for the period after tax 1,428.37
( nndlol mumdnary uams) |
Total comprehonslve income for the parlod 541.41 , 1,940.82 376.56 | 1,423.75
[mmpdslng profit for tha period (after tax) and 1 |

Other cunpre)wnswu lneomn (after m)] i
Equity share capltal 106.74 10674 10671 106.71

Other Equ 6,968.27 |

ity
{excluding revaluation reserve) as at March 31,

Earnings per equity share (Face value of 7 5 each) i
91.00

90.89 |

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED
(STANDALONE INFORMATION):

Z (in Crore)

Year Ended
March 31

Quarter Ended Year Ended Quarter Ended

March 31 March 31,
i 4 0 2023
Particulars S e

(Audited)

2,166.81

(Audited) {Audited)

540.95 |

Total income from operations
(Revenue from npaaﬂons

491,78 |

376.20 |

247819 |
1,045.88 |

1,870.61
1,423.92

onﬂt be{are tax

onﬂt amr tax

1. The above standalone and consolidated results of tha Company have been reviewed and recommended by the Audit Committse and
approved by the Board of Directors of the Company at its meeting held on April 18, 2024. The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosura Requirements) Regulations, 2015, as amended. The full

format of the Quarterly / Annual Financial Results are available on www.bsaindia.com, www.nsaindia.com and www.hdfcfund.com.

Navneet Munol | MD & CEO
DIN: 05247:

Place: Mumbai | Date: April 19, 2024
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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVARAIORA
New Delhi, 13 April

he Employees' Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increase in the mini-

mum wage ceiling was in 2014 to
15,000 from 36,500.

Theissue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision making body of lhe social

b

security isation, g Lo the
minutes of the meetings secn by
Bustness Standard.

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still 15,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I] request that
the wage celling be increased to
25,000,” Sunkari Mallesham, one of the
cmployec representatives in the GBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in February, earlier
this year.

Prabhakar J Banasurc, another
employee representative on the board,
had also suggested raising the limit to
25,000in the October meeting last year,

as the Wage in many states is
in the range 0f¥22,000-325,000.

“This will help In coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to
employees in various companies, partic-
ularly inthe cement industry, according
toBanasure.

INSIDE THE MEET

mThewsge | ®mMillions of workers

ceiling be expected to benefit
Increasedto | withthe enhanced
¥25,000 | wage celling

® Proposal to raise minimum pension
10¥3,000to tackle inflation

®Actuarial report on impact
assessment of higher pension to be
shared inthe next meeting
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FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
{under Regulation 38A (1) of the Insaivency and Baniruptcy Board of ncia
(insolvency Resolution Process for te Persons) Regulations, 2016

URAVI T AND WEDGE LAMPS LIMITED
(CIN: L31500MH2004PLC1 45750
‘Address ; Shop No. 326, Avior, Nirmal Galaxy, L B. §. Marg, Mukund (W), Mumbai-400 080 INDIA

NELEVANT PARTICU
[ Name of the Co;awn
lllmg with PAN/CINILLP No.

LARS
Follr Care Huplul Prlv-tl lelM
‘ PAN: €220500|

Tel. No. : 481 22 2565 1355, Email id » infoSuraviamps.com, Website > wwura
CORRIGENDUM 10 THE PDSTAL BALLOT NOTICE DATED 15* APRIL, 2024

B Addrul of the regiate ice ‘ Gﬂ? thwu Kum Gm Floar; M:L:\j Rca

‘ Dﬁahulp‘mmmaymly Mumba

mmnmmnnmcmsmmmm-muwmlmam
Companiss Act, 2013, read wih Rule 22 of the Companies (Management and Adminisiration)

fixed assals are located Rulss, 2014, finchiding any statiory modication of mmnmmwmmm
5] lnstauaaoauw of main Hospw in Mumnai, Mahurusmra- foce), Secrearial Standard on General Meolings (55-2) and cther applicable laws and reguiatins,
| products/ services Total Ca for seaking appeaval of sharehokders o the Gompany by way of special resokuions hrough remde
€. | Quantity & value of main products/ | Tumover- R!Z,HJDHW (INR Two Crores ng by way procass.
|services sold In last financial year | Seventy-Three Lakhs Seven Hundred end Twenty| | This comgendum hmummmnwnﬁwmmwmmh
Only), 2s per the lost eudited Balance Sheet fied | |the sharenalders of the Company Io provide altered detals in the explanatory statemert cf the
| by the Corporate Debtor for the F.Y. 2021-22.
7. [Number of employees/ workmen | Tolal No. of 25 on Date: §
qummcngmxmm For delalls, please contact at: + The ofr pics of the oquy shwe wamen was emoneously decosed 3
francial alamants (wihschecues) | fourcare.sipl@gmail.com hrplmytoos
dmmmmdmmm mwuumw.
for subsaquent events of the hmnlmmulaﬂmoMncyw wmhmuw“mm
\vmnnnbﬁe + PontNo. 2wl bs read 23 Up o

BETS jd»ams For Gelalls, please coniad at
ol

[P o e 25(2)) fourcare.sipi@gmail.com
| (Coimamoa |t g enpsslansabancycon

mmmmmnmwmn.mmmammwsmw
2.

Tha ks Prica Is Pigher than e oot price prescried e Reg. 184 of SEBI (GOR)

Regtzons
The revieed sggregate amount of considerstion wll slso be revised to € 49,50,00,000)
e 5 s

Pont No. 4 wil of the explanalary statement ‘Name of the registered veluer' wil be revised to
VikuGenius Advisors LLF, Registered Vakuer Entty IB8I No. IBBURVER7/202¥/187,

from 1,000 due Lo the rising inflation. | ﬂé&“:.’" oo |1 Sme AN
“The Mmk(r) of Finance had raised  [ii]Date of issue of provisional st of | 28th Juns 2024
e | ohiion applicants |
pension and this issuc [nceds to] be "’ig;fg(‘m“"’:m& | 0dth July 2024
discussed with them,” another employee 7| Date of ssue of fina it of Tath July 2024
representative on the board Dilip rescluton
Bhattacharya said. 4] Date of issue of information 19th July 2024

Another proposal was to bnng down

Even the Employ

d mlmwﬁ"
nnrequorllmm ‘

Regiraten
Address: 401, Purva Plaza, cpp. Adani Elscricty, Simpaki Road, Borval Wess, Momaii00 082
Email: jsram@VabiGenain,

Thcnn-uliwuwdaﬂ-nm-zbmdmhwyummmmmpm.
National Securties Depasitory Limited af wwi.evoting.nséLom and on the websites of the
mpn‘mmunmwmwummmmn

5\LAld-m7umbmsnmd 18th August 2024

" Statell the d limit for est
Corporation (ESIC), which provides come under the purview of the SUClal
healthcare benefits to workers and  sccurity isation to 10

comes under the administrative control
ofthelabour ministry, has 4 higher wage
ceiling 0f 21,000 since 2017.
Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 3,000

from the current level of 20 empEm' F
In addition, members of the!

sought quick settlement of the higher
pension cases, according to the minutes
ofthe meeting. And it was decided that
the actuarial report on impact assess-
ment of higher pension would be shared
in the next meeting.

JioFin Q4 netrises 6%to %311 crore

PRESSTRUST OF INDIA
New Delhi, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profiL Lo 311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
of improvement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 3294 crore for the
December quarter (Q3FY24),

Onanannual basis, the company’s con=
solidated net profit jumped multi-fold to
1,605 crore in FY24 against %31 crore in
the preceding tinancial year, Jio Financial

Services said in a regulatory filing.

Its revenue improved marginally to
418 crore from 3414 crore in Q3FY24. Its
expenses also increased marginally (03103

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed (o form a joint venture Lo
enter intothe asset management industry.
Top-level hiring for AMG is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-
ed. With regard to its payments bank, it
has introduced debit cards and launched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
at370 apicce, down 2.17 per cent.

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHERIEE
New Delni, 19 April

The grain-based ethanol mak-

[ar put up un annual capacity
af four billion litres, which

Wil go up to 6 billlon litres by

the end of Fy-2024-25.

ershave that they
arebeing forced to shut down
some of their units as inade-
quale  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affcct-
ing the supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunits are full and no fur-
ther tankerage is available.

TNecantation is the process.
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meeting the requirements
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethunol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

data showed
thattill end of March 31,2024
thatisin the first five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achicved a national average
blending 0f11.96 per cent.

Oul of the total required
6.22billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based

sources have contributed :

around 1.26 billion litres
(around 56.25 per cent) while
grains based sources have
contributed 098 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
by 2025.
Ethanol is produced large-
ly from sugarcane-based

molasses or grain-based :
sources as feedstock in India. |

In sugarcane, it is either
through sugarcune juice or
syrup, then B-heavy molasses
and C-heavy molasses, There
is a diffcrent procurcment
price for ethanol produced
from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key Infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.

NBCC'’s shares ruse as much as 1.8 per cenl, set 1o break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

TheIndian government owns infrastructure financial insti-

tutions but no other state-run company has created a unit to $

help it finance projects.

The NBCC's board discussed the proposal to set up a shadow

1€NQET 1N MArcn, tne SOUrces sala. Tne NNal Sructure or ne

NBFC will be decided after June, the s d id.

NBCC will seek approval for the shadow bank from the new -
administration that will be clected in June, at the end of the

crore against ¥99 crorc in Q3.

» FROM PAGE 1

Al framework
onanvil...

Among other recommenda-
tions, NITI Aayog cmphasiscd
the appropriate handling of
dats, ensuring privacy and
security through the establish-
‘ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplant to
spacetech...

The Starlink application was
filed in November 2022,

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—~Tesla
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
budy SIAM, thal Tesla’s entry
via imports would create a
non-level playing field, espe-

import them from China and

y then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
upmanufacturing in anyloca-
tion unless he was allowed to
sell and service cars. Ic real-
located hisIndiateam to other
countries.

Buta meeting in New York
with Mod! 1n June In 2023 led
to Musk saying alterwards T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had 1o invest a minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising
050 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December 2022,
But the plan never taok off.

Rather, it got into a serious

cially as domestic mcss when the D of
likethemselves had beensub- Telecommunications rebuked
jected tostifflocalization rules.  Starlink for taking pre-book-

Tesla'splantosetupsingle ings of $99 from 5,000 odd

brand retail outlets lso came
under scrutiny. Tesla was
expected to set offthesourcing
of goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing il clear that India’s import
duty on C Ruilt Up

cuslomers even though it had
failed to receive its GMPCS
licence which it needed to
operate in India.

1t was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
lu.enu: but only for business-
rvicesand notto

Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QY STUCHUTe or etectnevent-
cles and ICE by

seven-phase national polls that started on Friday.
The company will ulso need u license from the Reserve Bunk

of India, which it has not yet applied for.

®0 o9

REUTERS ©

similar duties ‘was inconsis-
tent with climate goals”.

But the government asked
Tesl Lo first munufacture the
vehicles in India rather than

link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
DEZIN SEIVICEs. ADArt from tne
licence, it has to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
tered price [or satellite opera-
tors.

®0 oé¢

Rajan Garg

Limited (Under CIRP)

97/ 2021-2022/ 138624

Date : 20.04.2024 5, 60 Fio, 207, . 27 Enbessy Certs dornl B ar,
Place: umbai Por, Mumbai, Maharashtra - 400021

Authorised Slgnatory
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FOR URAVI T AND WEDGE LAMPS LIMITED |
|
Niraj Damji Gada.

Date 220 A0 2024 Managing Director & CEO!
Place : Mumbai DIN: 00515832
=

§ ASSET I\IAI‘IAGEMENT COMPANY LIMITED

HDFC Asset Management Company lelted
S CINY L55981MH1999PLC12 3027

nglmred Office: HDFC House, 2nd Floor, H.

16 Paukh Marg, 185-168, Backbay deamlkm

Churchgale, Mumbai - 400 020. Phone: 022 6531 6333 » Fax: 022 6658 0203

E-mail: olders. relations @hdfe

ind.com » Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended

Particulars

Total income from operations

(Havanuu tmm uperahons

Net proﬂt for the period

(be!au Iax wepﬂona) analm emorﬁnalv lteme)

Net proﬂt for the perlod before tax
{after ememfonal and/or mamdnary items)
Net profit for the period after tax
(ahsr mepannal and/u e)draoninaly items)
Total comprehenulve income for the pe:lod
[comprising profit for the period (after tax) and

Othnt Compr'hmrvu lnc.cmu (anar !ax)l

Equlty share capltal

Other Equity
{excluding revaluation reserve) as at March 31,

Year Ended Quarter Ended
March 31, March 31 March 31,
Ll S A 2023

| [
(Audited)

258437 | 54095 |

Year Ended
March 3¢
2023

(Audited)

695.43 |

(Audited)

2,166.81

67884 | 247502 167006

67884 247502 49175 187006

54084 | 1,94260 | S76A7 | 1,428.97

541 41 1,940.82 376.56 1,423.75

106.74 | 106.74 | 106 71 106.71

6,968.27 | 6,001.11

Eamlngs per equity share (Face value of 7 5 each)
Ba:lc m

DIluted (H

91 o !
%089

1763

1762 |

2533
2525 |

EXTRACT OF AUDITED FINANCIAL RESULTS OF
(STANDALONE INFORMATION):

Quarter Ended

Particulars

Total income from operations
(Revcnua from opevam)

Proﬂt befove hx

Praﬂt after tax

HDFC ASSET MANAGEMENT COMPANY LIMITED

Z(in Crore)

Year Ended
March 31
2023 -

Year Ended
March 31
202

Quarter Ended

March 31, March 31,
2

w2023
P g
(Audited) | {Audited) |

258437 | 54095 |

(Audited)

2,166.81

247819 49178 157051
1,945.88

37620 142392

. The above standalone and consolidated results of the Company

have been reviewsd and recommended by the Aucit Committee and

approved by the Board of Directors of the Company at its meeting heid on April 19, 2024, The standalone and consolidated results have

been subject to audit by the Statutory Auditors of the Company.

. The abovs Is an extract of the detailed format of Quarterly / Annual
and BSE Limited under Regulation 33 of SEBI (Listing Obligations

Financial Results filed with the National Stock Exchange of India Limited
and Disclosura Requirements) Regulations, 2015, as amended. The full

format of the Quarterly / Annual Financial Results are available on www.bssindia.com, www.nsaindia.com and

Navneet Munot | MD & CEO
DIN: 052472

Place: Mumbai | Date: April 18, 2024
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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVARAIORA
New Delhi, 19 April

he Employees’ Provident Fund
I Organisation (EPFO) is consider-
ing raising the monthly mini-
mum wage ceiling from 15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The last increase in the mini-
mum wage ceiling was in 2014 to
15,000 from 36,500.
The issue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex

ECONOMY & PUBLIC AFFAIRS 7
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INSIDE THE MEET

(U
(insolvency Resolution

1.[Name of the ¢ Debtor

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
N HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
inder Regulation 36A (1) of the Insolvency and Bankrupicy Beard of India

Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS
| Four Care Hospital Private Limited
PAN: AABCF8233Q | CIN: US5181MH2011PTC220500

| along with PAN/CINILLP No.

| Address of e reglstered office ]

3 wa Kury, va , Vie
Par (East), Mumta, Mshareshia-400057, India
S L stellaring

is of wh it | M
| BThewsge | mMillionsofworkers  |* |Ceeis olpaceMtwre maforty— [Humtel
ceilingbe | expected to benefit < | Installed capacity of main ¥m m;ym‘?émmmmn
| producty services pa
Increasedto | with the enhanced .| Quantly & value of main products/ | Tumover- Rs. 2,73,30,120F (NR Two Grores
¥ 25,000 | wage celling i inlast fnancial year | Sevnty-Tvee Lakhs Seven Hundrod ond Twery|
Only), as per the lsst aud‘hdmic;scn s:a;z:m,e
| | by the Corporate Debtor forthe F.Y. 2021-22.
= Proposal to raise PENSION | b o sl | No. of Empioyess 2s o Dale: §
10¥3,000 to tackle inflation & Futher etk induding sl avalabe | For detals, piease contadt ot
financial etataments (with schadyiss) fourcare.sipl@gmail.com
®WActuarial report on impact dmyumkhdmmsffvim Visit website:
assessment of higher pension to be process are avalabio ot
shared inthe next meetin, 4| Eiighiity for resolution applicants | For Gelall, pease contactat |
igihty
| 3&« fourcare. ail.com

decision making body of the social

security

minutes of the meetings seen by

Bustness Standard.

“The central government minimum
wages are 218,000, but our wage ceiling
since 2014 is still 315,000, [thus] depriv- e
ing many contractual workers from
social security beneflts. [I) request that
the wage ceiling be Increased to
25,000, sunkari Mallesham, one of the
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rute for its over 290
million subscribers in February, earlier

this year.

Prabhakar J Banasurc,
employee representative on the board,
had also suggested raising the limit to
25,000 in the October meeting last year,

tothe

s the
in the range 0f%22,000-325,000.

“This will help In coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

Wage in many states is

Invarious

from 1,000 due Lo the rising inflation.
“The Ministry of Finance had raised
he

to u

|under saction 25(2)h sipi@gm;
Code h ertatan | Vit webste htps: Tehpltellarinsolvencycom!
lﬂ!;aé;h receipl of expression | 19th June 2024

URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145750
A“l‘u:MME.AMNMGMLSKM‘MGM.MMM
Tel. No. : +61 22 2565 1355, Email Id » infoSuraviamps.com, Website » wiwur
CORRIGENDUM TO THE POSTAL BALLOT NOTICE DATED 15* APRIL, 2024

The Shareholders of URAVIT and Wedgs Lamps Limited.
U-.AT»‘MWWMMN-MMM“
15 Aprd, pursiant
v-umnusnmunmamsmmmmmmmlmdu
Comparies Act 2013, read with Rde 22 of the Conpanies and

Rules, 2014, fnckuding any stautory modcation of re-en 3

force), Secretaral Standard on General Meetings (SS-2 and cther applcatie kaws and regulaions,
1uudn|awmnmmmmcmmwmyniwvmmmvm
voting by way of postal alltprocass.

Ths comigendum fs being lsued in continuaton of th postal ballot noice datad 15* Apr, 2024 o
the sharehalders of the Company 1o provde aiered detals in the explanalory statement of the said
postal baliot ctice,

* The ofer picz of the equly shre waman was emoneously dscosed B3|
2300+ s,

ballot notice. The revised

b2 7 304 (s, Three Hundred and Tty iy

Point No. 2 will be read as Up to

hcavdnmlmﬁumluumenn.mmmammwsnnw
akie) i st Price.

ssie prce’of the s5d equly

« Pont No.3wllbe read as, The per
eport received from the egisterad valier, VakiGenius Adviors LLP In acccrdance wih the
218,

pension and this issuc [nceds to] be
discussed with them,” another employee

ative

toBanasure.
EventheE

ularly inthe cement industry, according

, partic-

on the board Dilip

Rhartacharya said.

Another proposal was to bring down

" State [l th

limit for establish to

another

Corporation (ESIC), which provides
healthcare benetits to workers and
comes under the administrative control
of the labour ministry, has a higher wage
ceiling 0f321,000 since 2017.
Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

sccurity

come under the purview of the social

ion to 1

ﬂ.‘Dnmn‘inullﬂMVﬁmMJ fistof \zem June 2024
prospostive resolution applicanta
12 ‘La&ldah’u ‘submission of | Ddth July 2024
jections to provisional list !
3 |Date offssue offinal it of [ 1ath Juy 2022
|prospective resciution
4.| Date of issue of information 19th July 2024

from the current level of 20 employees.

In addilion, members of the board
sought quick settlement of the higher
pension cases, according to the minutes
ofthe meeting. And it was decided that
the actuarial report on impact assess-

SaF

jan Garg

Resolution Professifndl I [\Euuﬂﬂ
¢ 0 7120212022 13624

Suke No. 5. & Floor, 207, Embassy Centre, Jamnaial Bajej Marg,

[Date : 20.04.2024
|Place: My

umbal Nariman Point, Mumbal, Naharashira - 400021

The kssue Price is higher than the oot price prescribed under Rog. 164 of SEBI ICOR)
Reguations.

The revised sqgregate amourt of coneiderstion wl alia be revised to € 49,50,00,000)
(e 5,

Y M .

* Pont No. 4 will of the xplanstory statement ‘Name of the registered vakuer’ wl be revised 1

ValuGenius Advisors L Registered Valuer Enity 1881 Regitraion No. BRURVER7/2023167,

Address : 401, Purva Plaza, opp. Adan Blecricl, Shimpak Road, Borivall Wess, Mumba400 0821
Email: jainam@VakGenuen,

v bseindia.com and National Stock Exchange Linited &

AL it Rk e ¢ ncticn, save and excat 2 amended | miied by B Catgendn,
shal e unchangez,
FORURAVI T AND WEDGE LAMPS LIMITED
s
Niraj Damii Gada
Date

:20 Aprl, 2024 Managing Director & CEO|
Place :Mumbsi IN: 00515932/

ment of higher pension would be sh.
in the next meeting.

JioFin Q4 netrises 6% to3311 crore

PRESSTRUST OF INDIA
New Delhl, 19 April

W

Jio Financial Services on Friday reported

a6 per cent increase in consolidated net
Pprofil 10331 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back

of improvement in income.

The financial scrvices company,

demerged from Reliance Industries, had
reported a profit of 294 crore for the

December quarter (Q3FY24),

Onanannual basis, the company’s con-
solidated net profit jumped multi-fold to
21,605 crore in FY24 against 31 crore in
the preceding financial year, Jio Financial

Services said in a regulatory filing.
Its revenue improved marginally to
418 crore from ¥414 crore in Q3FY24. Its

Earlier this week, Jio Financial
announced a 50:30 joint venture with

BlackRock for setting up a wealth man-
agement and broking business,

The company and BlackRock have
already agreed Lo form u joint venture (o
enterintothe asset management Industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-

Poorinfra at OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHERIEE
New Delnl, 19 April

The grain-based ethanol mak-
ers have complained that they
arebeing forced to shut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is allcct-
ing the supply chains,

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
at theunits are full and no fur-
ther lankerage is availuble,

Necantation ix the process
of separating a solid and liquid
mixturc, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meeting the i

far put up an annual capacity
of four billion litres, which

W1 g0 up to 6 blllion litres by ¢

the end of Fy-2024-25.
Meanwhile, data showed
thattill end of March 31,2024
that is in the first five months
of the 202324 Ethanol

Supply Year that started in |

November, India has
achieved a national average
blending 0f11.96 per cent.

Oul of the Lotal required
622 billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billionlitres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres
(around 56.25 per cent) while

grains based sources have |

contributed 0.98 billion litres,

India has targeted toblend 20

per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-based

s
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

or grain-based

sources as feedstock in India, |

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a different procurcment
price for ethanol di

increased
crore against ¥99 crorcin Q3.
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Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog cmphasised
the appropriate handling of
dats, ensuring privacy and
security through the estahlish-
ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
fled in November 2022,

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cenl subsidiary, was incor-
parated in Rengaluru—Tesla
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Madel
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained to the gov-
ernment, through industry
body SIAM, that Teslu's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics

ed. With regard to its payments bank, it
has introduced debit cards and launched i
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
ar3370 apicee, down 2.17 per cent.

import them from China and
then talk about duty cuts,

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
scll and service cars. e real-
located his India team to other
countries.

But a meeting in New York
with Mod! In June in 2023 led
to Musk saying afterwards “T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
Lup Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed oul which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. Anew policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest 4 minimum of

$500 million aver three years .

on a plant in India with
domestic valuc addition rising
to 50 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services,
Starlink put together an ambi-
tlous plan in 2021 to operate
200,000 of its devices out of
Wwhich 80 per cent would be in
rural areas by December 2022,
Rut the plan never taok off.

Rather, it got into a serious
mcess when the Department of
s A

from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own -hanki

hadbeen sub-

jected tosstifflocalization rules.
Tesla’s plan to set upsingle
brand retail oullets also came
under scrutiny. Tesla was
expected toset ol the sourcing
ol'goods from India for global
operations against the manda-
tory 30 per cent sourcing

g finance

company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.
The construction and real estate developer estimates the

move will help it save $108 million in interest costs over the
next two years, said the sources.

NBCC's shares rose us much as 1.8 per cent, set Lo break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at 22595 rupees each.

The Indian government owns infrastructure financial insti-
tutions but no other state-run company has created a unit to
help it finance projects.

TheNRCC's hoard discussed the proposal to set upa shadow

lenaer in Marcn, 1€ SOUrCes Saiq. ‘e NNal Structure of ine +

NBFC will be decided after June, the second source said.
NBCC will seek approval for the shadow bank from the new

administration that will be clected in June, at the end of the

seven-phase national polls that started on Friday.

The company will ulso need alicense from the Reserve Bank
REUTERS :

ofndia, which it has not yet applied for.

0 oo

. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a seres of tweets, Musk
expressed his frustration, mak-
ing il clear thul India’s import
duty on Completely Ruilt Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld, He wanted it low-
ered 1o 40 per cent. He also
wanted a differential customs
QUEY SLUCLUIE 0T etectnicvent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals'.

Bur the government asked
Tesld Lo first manufucture the
vehicles in India rather than

Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had

failed to receive its GMPCS '

licence which it needed to
operate in India.

Tt was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Rhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-
to-business services and not to
link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to

DERIN SErvICes. APan rom+ne |

licence, it has to get authorisa~
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
tered price (or sutellite uperu-
tors.

e eo@
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HDFC 'Ass%t

Registered Office: HDFC House, 2nd Floor, HT.

ASSET MANAGEMENT COMPANY LIMITED p 7 i
Management Company Limited
IN: LﬁWIMH1”9Fw12W27 I

Parekh Marg, 165-166, Backbay Reclamation,

Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203
E-mall: shareholders relations @hdicfund.com « Wabsite: wwiw.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended
March 31,

Particulars

(Audited)

Total income from operations

{Revenue from operations)

Net profit for the period

{bsfore tax, exceptional and/or extraordinary itsms)
Net profit for the period before tax
(after exceptional and/or extraordinary items)

Net profit for the period after tax

(alter exceptional and/or extraordinary items)

Total comprehensive income for the period
[comprising proft for tha period (after tax) and

Other Comprehensiva Incoma (after tax)]

Equity share capital

Other Equity
{excluding revaluation reserve) as at March 31,

678.84

41 104082 a6S6 142375

Year Ended
March 31
L2008

Quarter Ended
March 31,

Year Ended
March 3
S22

] G
(Audited)

2,166.81

(Audited)

540.95 |

69543 258437

(Audited)

247502

678.84 | o175 187006

2,475,02 48175 | 1,870.06

54084 104200 37617 | 142837

10674 | 10671

10674

| 6968.27 6,001.11

Earnings per equity share (Face vave of 2 5 each) |

Diluted R:

2533 91.00 8 een2
25.25 |

089 1762 667

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Quarter Ended
March 31,
024

Particulars

Total income from operations
(Revanue from operations)

Profit before tax
Profit after tax

Z (in Crore)

Year Ended
March 3

Year Ended
March 31

Quarter Ended
March 31,

{Audited)

2,166.81

- 1,87061

54109 104588 a7620 142382

. The above standalone and consolidated resutts of the Company have been reviewsd and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its mesting held on April 18, 2024, The standalone and consolidated results have

been subject to auds by the Statutory Auditors of the Company.

. The above is &n extract of the detalled format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full

format of the Quarterly / Annual Financial Results are available on

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024

0 &@

www.nseindia.com and
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Minimum wage cap: EPFO

SHIVARAJORA
New Delhi, 19 April

he Employees’ Provident Fund
I Organisation (EPFO) is consider-
ing raising the monthly mini-
mum wage ceiling from 15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The lust increase in the mini-
mum wage ceiling was in 2014 to
315,000 from 36,500.
The issue has been discussed in suc-
cessive central board of trustees (CBT)

meetings, which is the apex
decision making body of the social
security ion, accordinglothe  usthe

minutes of the meetings seen by
Bustness standard.

*“The central government minimum
‘wages are 318,000, but our wage ceiling
since 2014 is still 115,000, [thus] depriv-
ing many contractual workers from
social security benefits. {I] request that
the wage ceiling be increased to
325,000, sunkari Mallesham, one of the
cmploycce representatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in February, earlier
thisyear.

Prabhakar J DBanasurc, another
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meetinglast year,

‘Wwage in many states is
in the range 022,000 -325,000.

“This will help in coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

invarious ies, partic-

mulls hike after 10 years

INSIDE THE MEET

" mThewage = Millions of workers
ceiling be expected to benefit
increasedto | withthe enhanced
¥ 25,000 i wage ceiling

®Proposal to raise minimum pension
10¥3,000 to tackle inflation

®WActuarial reporton impact
assessment of higher pension to be
shared in the next meeting

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING

IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Regulation 36A (1) of e Insalvency and Bankrusicy Board of ndia

2018

ion Process for Corporate Persons) Regulati

URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145760
Address : hmmmxnmﬁmL&sm MNulund (W), Mumbai~400 030 INDIA
Tel. No. : +81 22 2565 1355, Email

» infoGuravilamps.com, Website > www.uravlamps.com
CI]I(RIG(NI]IJM 70 THE I'IlSllIl BALLOT NDTICE DATED 15" APRIL, 2024

< | Detals of pace where majorty

URL of websile

RELEVANT PARTICULARS
T Name of the Corporste Debtor | Four Care Hospital Private Limited
| along with PAN/CINALLP No. PAN: AABCF8233Q | CIN: US5131MH2011PTC220500
7 Address o he regitered ofica | 802, Parshwa Karj, Bt Floor, Malva Road Vi |
harssnr400057 Al
com!

{senvices sold in last financial year

|

| of fixed assats are located Rudss, 2014, [nckising any madication of re-gnament thered!, k!h'inlb-lun
< | Installed capacity of main [ Fospita In Mumbai, Maharashira- ol Standart on General Mestings (S5-2) and cther aplicable laws and reulatns,
| producty services Total Capacity- 13 Beds apsroval of sharehcders o the Campany by way of spedl resoktons trough remats
€| Quantity & value of main products/ | Tumover- Rs. 2,73,30,720- (INR Two Crores mwmﬂmw

Seventy-Three Lakhs Seven Hundred and Twenty
Only), es per the lost audited Balgnce Shest filad

by the Corporate Debtor for the F.Y. 2021-22.

URAVIT and Wedge Lamps Limited.
wrwmwmrmmw.mwmu

v-umdsu:mnn:unmsmmmmnuumwrmdm
A2, 2013, read wih Rue 22 cf the Companies )|

This comigendum is being lssued In of he postal balot notice dated 157 Apr, 2024 1o
the sharehalders of the Company Io pravide akered datals in the explunaloy statement of the sad

7.| Number of employees/ workmen

Total No. of Employees as on Date: 8§

8| Further details hrmw\q last avalable
|financial statements (with Mu)
m\mn

For detais, piease contact al:
fourcare sipi@gmail.com
Vishwebsite:

process
4| Eligay for resolution

1 Gelalk, please coniact at

« The ofer prics of the equy e wama was emoneously dscosed i
2300 R,
ball noticz. The revsad
ba 2 330 (. Thvea Hundred and Thiny Only.
« Pt No, 2 il be read s Up o
face vakie of T 10¢ sach, lo be ssues ot @ minimum issue price of INA 330 per Share Weamant
Price,

Tsste price’of e s3d equty

ularly in the cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcare benefits to workers and
comes under the administrative control
ofthe labour ministry, has 4 higher wage
ceiling 0f¥21,000 since 2017.

Discussions were also held to align
the wage ccilings undcr the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to33,000

applicants.
under saction 252)h)ofthe | fourcare.sipi@gmail.com vake)
Coterg aiaaes e .Nmmwwrumm ValuGenius Advisors LR in accordance with the
3 T repon
from 1,000 due Lo the rising inflation. | || s o reesptof expresson [ 48th June 2024 eeveions o Graper V of SEB JCDR) Reguatons, 2018,
“The Ministry anmance had raised : [ Da!-ulhnnmwmo;:)_lﬁld |29th June 2024 ;'ﬂ h::fﬂ s highef than the floor price prescribed under Rog. 184 of SEB! (ICOR)
to appiicanta_| , Rogua 5
pension and this issuc Inccds to] be . [2|tast dt“”s“" Wl&! | odth July 2024 P o ey bohr Dottt
it with the: oth objecio + Pont No. 4 wil of the explanstory statement ‘Name of the registered valuer' wil be revised 1o
ativ monm, the l{;‘ard Dilip; 3:[MDeeclimwct b ol __ |} 1thiduty 2424 VakiGentus Adviors LR Reginerod Vakier Encty 1881 Regstration Ne. IBBURVEA7/2023187,
asckiior At 1. P P, o A By, S ot Bl We, o0
Bhartacharya said. 14Date of issue of information 18th July 2024 Email : jairam@VahiGeniusn,
Another proposal was to bring down | | memarandu, evauaten The same 1l aso b avalatis on the webste of the Company &, hitp-Iwwneuraviamps.com,
thethreshold limit for establishments to ‘c,u{;w 5 sTm:&mnumn m:sammm&b:dudmmﬂ.
4 A Exchan v bseindiacom and Natons! Limked
come under the purview of the social : [iz]Last dats for submission of T8th August 2024 vardaed hep o
" S 1 ‘www.nseindiacom,
security ion to 10 _
from the current level of 20 employees.  [* 2'“:;:‘;"': o submit fourcare.sipi@gmell.com Al corcnets o s e, crim wd e 1 e | dd by this Conigendum,

In addition, members of the board
sought quick settlement of the higher
pension cases, according to the minutes

ofthe meeting. And it was dccldg( i_ F

the actuarial report on impact
ment of higher pension would be shared
in the next meeting.

JioFin Q4 netrises 6% toI311crore

PRESS TRUST OF INDIA
New Delni, 13 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit Lo 3311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
of improvement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company's con=
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 331 crore in

Services said in a regulatory filing.
Its revenue improved marginally to
X418 crore from X414 crore in Q3FY24. Its
Iso increased 03103
crorc against ¥99 crorcin Q3.

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed Lo form a joint venture Lo
enter intothe asset management industry.
‘Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-
ed. With regard to its payments bank, it
has introduced debit cards and launched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
at 370 apicce, down 2.17 per cent.

o0 Caro MOV HEERAE,

(Under CIRP)

-l Eny
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FOR URAVI T AND WEDGE LAMPS LIMITED

k|
Niraj Damji Gada
Managing Director & CEQ

Oin: 00515832 |
o Heds

HDFc A#set Managemen o
CIN: L55991MH1999PLC123027

lesmod Offlce: HDFG House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay deumaﬁon
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203

E-mall:

shareholders.relations @ hdicfund.com « Website:

www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended

Year Ended Quarter Ended Year Ended

the preceding tinancial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERJEE
New Delri, 19 April

The grain-based ethanol mak-
ers havi that they

[ar put up an unnual capacity
af four billion litres, which

‘Wil go upto 6 bllllon litres by :

the end of Fy-2024-25.
data showed

arebeing forced toshut down
some of their units as inade-
quale  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect=
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
at theunits are full and no fur-
Lher tankerage is available.

Tecantation is the pracess
of separaring a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meetingthe

thattill end of March 31,2024
that isin the first five months
of the 202324 Ethanol
Supply Year that started in
November, India has
achicved a national average
blending 0f11.96 per cent.
Out of the total required

6.22billion litres ol ethanol for |

2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 126 billion litres
(around 56.25 per cent) while
grains based sources have
cantributed 098 billion litres.
India has targeted toblend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-based

It or grain-based

of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanal
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a different procurcment
price for ethanol

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog emphasiscd
the appropriate handling of
duty, ensuring privacy and
security through the establish-
‘ment of data protection frame-
Wworks, and the creation of sec-
toral regulatory frameworks.

EVplant to
spacetech...

The Starlink application was
[iled in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
parated in Rengaluru—Tesla
India Motors and Energy
Drivate Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, that Tesla’s entry
via imports would create a
non-level playing field, espe-
cially as domestic

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
scll and service cars. I1c real-
located his Indiateam to other
countries.

Rut a meeting in New York
‘with Mod! 1n June 1n 2023 Yed
to Musk saying alterwards “T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
top Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was

thrashed oul which both pro-

tected domestic car makers
and allowed Tesla to enter the
country. Anew policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest 4 minimum of
$500 million aver three years
on a plant in India with
domestic valuc addition rising
o 50 per cent in five years.
Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent wouldbe in
rural ureas by December 2022.
Rut the plan never took off.
Rather, it got into a serious
mcsswhcnr?wf‘ of

from each source.

had been sub-
jected to stifflocalization rules. Starlmk for taking pre-book-
= Tesla'splantosetupsingle ings of $99 from 5,000 odd

NBCC to set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own -banki

brand retail outlets also came
under scrutiny. Tesla was
expected toset offthesourcing
of'goods from India for global
operations against the manda-
Lory | 30 per cent sourcing

1g finance

company (NBFC) later this year to lower its borrowing costs for
Kkey infrastructure projects, according to two sources.
The construction and real estate developer estimates the

move will help it save $108 million in interest costs over the
next two years, said the sources.

NBCC's shures rose as much #s 1.8 per cent, sel 1o break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

TheIndian government owns infrastructurc financial insti-
tutions but no other state-run company has created a unit to
help it finance projects.

‘The NBCC's board discussed the proposal to set up a shadow

1ENQET 1N FATCY, £N€ SOUXCES SAIA. "TIe NNat SLruciure or e

NBFC will be decided alter June, the

The guestion
was whemer Tesla bought
enough components for its
global operations to do so.

In a serles of tweets, Musk
expressed his frustration, mak-
ing il clear that India’s import

customers even though it had
failed 1o receive its GMPCS
licence which it needed to
operatc in India.

1t was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-

duty on C Ruilt Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QuLy SLrucwure for elecincvent-

NBCC will seek approval for the shadow bank from the new

administration that will be clected in Junc, at the end of the

seven-phase national polls that started on Friday.
The company will ulso need u license from (he Reserve Bank
of India, which it has not yet applied for.

REUTERS ©

clesandICE imposing
similar duties ‘was inconsis-
tent with climate goals”.

But the government asked
Tesla Lo first munufucture the
vehicles in India rather than

icesand notto
link homes in the country
(point-to-point) likc its com-
petitors One Web and
Rellance. But Starlink may
have to wait for months to
'DERIN SEFVICES. ADarn rrom ene
licence, ithas to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet (o suggest the adminis-
Lered price for satellite opera-
tors.

Particulars

Total income from operations
(Ravanue !vom operahons)

Net pmﬂt for the pedod

Net profit for the perlod before tax
(after exceptional and/or extracrdinary items)

Net profit for the period after tax
{ultal ex:optonal und/uv emorrirwry ﬂoms)

[comprising profit for the period (after tax) and
O!hel Gompmhanaws lnwms (ults! m)]

Equlty shure caphal

Other Equity
{excluding revaluation reserve) as at March 31,

(bdovs lax exceptional am!lof enraordnaly Ms)

Total compvahenslvn income for the perlod

March 31,
L
SR

March 31 March 31, March 3t

2023
—
(Audited) |

540,95 |

(Audited)

2,166.81

{Audited)

695.43

(Audited)

2,564.37 |

o884 247502 49175 187006

678,84 247502 48175 1,870.06

540.84 = 1,942.69 | 37617 | 1,423.37

541 41 1,940.82

376 56 1,423.75

106 74 106.74 |

10571 106.71

6,001.11

6,966.27 |

Basic @)
Diluted R):

Earnings per equity share (Face value of T 5 each)

2533

25.251

91.00 |
w8 182 667!

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Particulars

Total income from operations
(Ruvenuu from operations)

Profit befora tax

Profit ahor tax

Z(in Crore)

Year Ended
March 31

Quartet Ended
March 31,

Year Ended
March 31
202

Quater Ended
March 31,
2023

(Audited) |

540.95 |

(Audited)

2584.37 | 2,166.81

2,478.19 491 78 1 870,61

1,945.88 376. 20 1 42&92

. The above standalone end consolidated results of the Company have been reviewad and recommended by the Audit Committee and
approved by the Board of Directors of the Company &t its meeting held on April 19, 2024. The standalone and consolidated results have

been subject

to audit by the Statutory Auditors of the Company.

. The above is an extract of the detailed format of Quarterly / Annual Financlal Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full
format of the Quarterly / Annual Financial Results ara available on www.bseindia.com, www.nseindia.com

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024

and www.hdfcfund.com.
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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVA RAIORA-
New Delhi, 19 April

he Employees’ Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increase in the mini-

mum wage ceiling was in 2014 to
15,000 from 36,500.

The issue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision makmg body of lhc social
security iun, acc g Lothe

as the mi wauge in muny states is

minutes of the meetings seen by
Bustness standard.

“The central government minimum
‘wages are 18,000, but our wage ceiling
since 2014 is still 15,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I) request that
the wage ceiling be Increased to
25,000,” sunkari Mallesham, one of the
employce representatives in the CBT,
proposed when the board had met to
decide the interest rute for its over 290
million subscribers in February, earlier
this year.

Prabhakar J DBanasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
25,000 in the October meeting last year,

JioFin Q4 netrises 6% toI311 crore

PRESSTRUST OF INDIA
New Delhi, 13 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit Lo 3311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
olimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company's con-
solidated net profit jumped multi-fold to
31,605 crore in FY24 against 231 crore in
the preceding financial year, Jio Financial

in the range 0f322,000 -325,000.

“This will help In coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

invariow partic-

INSIDE THE MEET

sThewage | ®mMillions of workers
ceiling be | expected to benefit
increasedto | withthe enhanced
¥25,000 | wage ceiling

[

e e ] fo@uravlamos.com, Website »» wwwuravlamps com
T'Ww——m DNHIB[MHI.IM T0 THE POSTAL BALLOT NOTICE DATED 15" APRIL, 2024
long
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FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR

FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
inder Regulation 36A (1) of the Insolvency and Bankrupicy Board of India
((Lfn.uwwnw Resolution Process for Corporate Persons) Regulations, 2016 | | Adéress: Shop
RELEVANT PARTICULARS Tel. No. : +81 22 2565 1355, Email id » infs

URAVIT AND WEDII! LAMPB LIMITED
NumAvaNmey.Ll.suu; Mulund (W), Mumbai-400 080 INDIA|

INLLP No. | PAN: AABCFB2350 | CIN: USS1E1MH2011PTC220500

of URAVIT and Wedge Lamps Limited.
02, Parshwa Kur, Bth Floor, Malvia Road, Vie h :
| Parle (East), Mumbai, Maharashira-400057, india :;"»Jt“ Wodgs Latps Lioded (Oumpasy) had. et '@ Pouiel. Bilit. Nt Sy

2| Addreas of the reglstered office

[*[URL of websie [ hiipsJfichgl stel n-pmdsummm-ammnmmmlmqn
4.| Details of piace where majority | Mumbal Companies Ad, 2013, read with Rude 22 of the Companies (M:
of fixed assels are located ! Rudes, 2014, (nckding any stattory mummuwmmn
5 Instalied capadity of main Hospital In Mumbal, Maharashtra- force), Sacretaral Standard on General Meetings (55-2) and cther applcatle laws and regulatons,
products/ senices. Total Capacity- 13 Beds for seeking apseaval of sharehalders of the Company by way of speil resokiions through remale
&. | Quaniity & value of main products/ | Tumover- Rs. 2,73,30,720/- (INR Two Crores. ng by

services sold in last financial year | Seventy-Three Lakhs Seven Hundred ond Twenty|
Oriy) & per the last sudited Be:c:u ss:.z.; rm
for the F.Y. 202

This corrigendum Is belng lssued In continuation of the postal ballol notice dated 15* Aprl, 2024 to
the shareholders of the Campany 1o provide altered detals in the explanalory sistement of the said

®Proposal to raise
10¥3,000 to tackle Inflation

pension

®Actuarial reporton impact
assessmentof higher pensicn to be
shared in the next meeting

from 31,000 due Lo the rising inflation.
“The Ministry of Finance had raised

7| Number of employoes! worknen Tmal o of Employoes 2 on Date: §

& Further delals nduing las avalible | For detalls, pleass contat al: + The ofer pice of the equy shae wama was emneoudy dscosed 3

2300 (R
crediors, | Visit website: balct notice. The revisad ) Tasue pricz’

'3'.?3.““""' J;TWTW L ba 330+ (Rs, Thres Hundred and Thirty Ondy).

| process are avalabie ot { « Pont No. 2 be read 25 Up 0 16.00,000 5
3 | Elighiiity for resolution nt 1FmEuh,ummuun mmﬂmmhummmumummpsmm

|under saction 25(2)(h) of the fourcare.sipi@gmail.com )

| Cod vailable al Visit website-https:/ichpl. » PontNe. e - T e
o - i R
.La;ldﬂlllormmlo(mnﬂm 19th June 2024 :Wﬂwd Wﬂm Vawuumm ‘accordance

1t Dete of Issue of provisional st of | 23th June 2024
|prospociive

mmm.-mmmmmummmmuswm
rosolution applicants Regdatons.

objections to the

pension and this issuc [neceds to] be

discussedwi(h them,” another emplayee
ative on the board Dilip

ularly in the cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcarc benefits to workers and
comes under the administrative control
ofthelabour ministry, has a higher wage
ceiling of 321,000 since 2017.

Discussions were also held to align
the wage ccilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount 103,000

Services said in a regulatory filing.
Its revenue improved marginally to
%418 crore fmm %414 crore in Q3FY24. Its
o103

Hha[tacharsd said.
Another proposal was to bring down
thethreshold limit for i

. mrmmnmdwwﬂmﬂmumwtuwwm

2| Last ot for s of 04th July 2024
objections list

. PWKN«. wil of th enilnl! nm-n-mmdw il.lnivllniﬂbi revised o}

1 DkaweMﬂml st of 14th July 2024 vmsm:m:u nm?mmmmm?mm e BSUVERT 2023187

icants ‘Address : 401, Purva Plaza, opp. Adani Elactricty, Shimpoli Road, Borivall West, Mumbaind00 092

come under the purvlew of the soma.l

ion to 10

oo e o orrnon Toth duly 2024 Emal: jram@VabiGeniven.
Rl Sk dion ekl T same Wl o be ke on e ket o e Compary o, W v
and cequ miokton s Depostory Liniied &t www.ovoling.nsdl.com and on the webstes of the Siock
77 Lot e o ubission of Tt August 2024 mw“"“,'ﬁf“"‘""‘”‘“ Mabodsom el ool Sk Excoi Lo

security

from the current level of 20 employees.

In addition, members of the buanF( )

sought quick settlement of the high

pension cases, according to the minutes
of the meeting, And it was decided that
the actuarial report on impact assess-

8 Locoes el o mivl | fourcare.sipi@gmeil.com i roica, save and excapt a3 amended | modiied by s Corgendaam,

FOR URAVI T AND WEDGE LAMPS LIMITED

Ll
iraj Damiji Gada|
Managing Director & CEQ|

Date : 20.04.2024
[Place: Numbai

==

ment of higher pension would be sh:
inthe next meeting.

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed (o form 4 joint venture Lo
enterintotheasset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-
ed. With regard to its payments bank, it

has introduced debit cards and launched

arevamped Digital Savings Account.
Shares of Jio Financial Services closed

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANIEEB MUKHERIEE

New Delhi, 19 April

The grain-based ethancl mak-
ers have I that they

far puL up an annual capacity
af four billion litres, which

will g0 up to 6 billon Inresvy

the end of Fy-2024-25.

arebeing forced toshut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is alTect-
ing the supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunits are full and no fur-
ther tankerage is availuble,

Necantation i the process
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meeting the requirements
of 12 per cent blending while
the government has targeted
(o blend 15 per cenl ethanol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

, data showed
that till end of March 31,2024
that s in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achicved a national average
blending 0f11.96 per cent.

Out of the total required
6.22billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres
(around 56.25 per cent) while
grains based sources have

contributed 098 billion litres. |

India has targeted to blend 20
per cent ethanol with petrol
by 2025,

Ethanol is produced large-
ly from sugarcane-based
molasses or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a diffcrent procurcment
price for ethanol d

crorcagainst ¥99 crorc in Q3.

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aasogcmphasxscd
the of

at370 apicce, down 2.17 per cent.

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
sl and service cars. I1c real-
located hisIndi toother

dala, ensuring privacy and
security through the establish-
ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EV plant to
spacetech...

The Starlink application was
filed in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru-Tesla
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothegov-
ernment, through industry
body SIAM, (hal Tesla's entry
via imports would create a
non-level playing field, espe-

countries.

Rut a meeting in New York
with Mod! 1n June in 2025 led
to Musk saying afterwards “T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
andallowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest a minimum of

$500 million aver three years .

on a plant in India with
domestic valuc addition rising
050 per cent in five years,
Musk also faced serious
challenges In rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
Which 80 per cent would be in
rural ureas by December 2022.
Rut the plan never took off.
Rather, it got into a serious

from each source,

NBCCto set up shadow lender
to help save over $100 mn

State-run NECC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according 1o two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the
next two years, said the sources.

NBCC's shares rose us much as 1.8 per cent, set to break a
five-session losing streak, after the Reuters report. They were
Iast up about 1 per cent at ¥125.95 rupees each.

TheIndian government owns infrastructure financial insti-
tutions but no other state-run company has created a unit to
help it finance projects.

‘The NBCC's board discussed the proposal to set upa shadow

1ENAET 1N FArCT, i€ SOUICES SAIA. TNE NNAt STUCtUre or ine ¢

NBFC will be decided after June, the second source said.
NBCC will seek approval for the shadow bank from the new
administration that will be clected in Junc, at the end of the
seven-phase national polls that started on Friday.
‘The company will ulso need u license from the Reserve Bank
of India, which it has not yet applied for. REUTERS

cially as domestic eSS’ mcbmmmvnror
liket hadbeensub- T rebuked
jectedtostifflocalization rules. ~ Starlink for taking pre-book-

Tesla’s plan to set up single
brand retail outlets also came
under scrutiny. Tesla was
expected to set off the sourcing
of'goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import

ings of $99 from 5,000 odd
customers even though it had

failed to receive its GMPCS |

licence which it needed to
operate in India.

It was forced to return the
money and Musk's [riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-

busi servicesand notto

duty on C Built Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted itlow-
ered to 40 per cent. He also

wanted a differential customs
Quiy struciure ror erecine vent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals”.

But the government asked
"Teslu Lo first manufacture the
vehicles in India rather than

link homes in the country
(point-to-point) likc its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
OCEIN SEIVICES. ADAn Irom ine
licence, it has to get authorisa~
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
tered price for satellite opera-
tors.

0 o0

ASSET MANAGEMENT COMPANY LIMITED

HDFc Asset Management Com any Limlted

. CIN:L6598TMH1890PLC123027

Rlnlﬂ!l’!d Oﬂlw HDFC House, 2nd Floor, H.T. Parekh Marg, 185-168, Backbay Reclamatlon,
Churchgale, Mumbai - 400 020. Phone: 022 6631 6333 » Fax: 022 6658 0203
E-mail; shareholders, @hdfcfund.com « Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended
March 31,
20

Year Ended
March 3¢

Year Ended
March 31
(02

Quarter Ended
March 31,

Particulars

i S
(Audited) (Audited) (Audited) (Audited)

Total income from operations | 695.43 | 2,584.37 540.95 ‘ 2,166.81

(meua !mm opevahans) { { { 1

Net proﬂt for the perlod 678.84 | 247502 | 49175 1,870.06
(before tax, axcemiunal and/nr emadnaly Itam) {

67584

Net proﬁt for the peﬂod before tax 2,475.02 1,870.06

481,75 |
after exceptional and/or emw\iwy nems) i

87617 | 1,423.37

th profit for the period after tax 1,842.69 |
{after axcqﬁmal andlm emouitwy rtams) I
Toul comprehanstve income for tha psrlod | 541 41 1,940.82 376.56 1,423.75
[wmprlslng profit for the pericd (after tax) and { i 1
Other CWpretha lnmma (llw tax)} i § |

Equity share capltnl

Other Equity
{excluding revaluation reserve) as at March 31,

106.71 | 106.71
6,001.11

106.74 106.74 |

6,868.27 |

Earnings per equity share (Face value of T 5 each)

2533 91.00 | 17.63 | 66.72

Basic ®):
225 9089

Diluted R): 66.71

1762 |

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED
(STANDALONE INFORMATION):

Z(in Crore)

Year Ended
March 31

Quarter Ended Yeat Ended
March 31, March 3
Particulars <

(Audited)

Quarter Ended
March 31,

g
{Audited)

540.95 |

(Audited)

2,584.37

(Audited)

2,166.81

Total income from operations
(Rtwmue fmm apuauons)

Profit wore tax 2,478.19 |

104588 |

Proﬂt aﬁer tax

. The above standalone and consolidated resutts of tha Company have been reviewad and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its mesting held on Apri 19, 2024, The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

The above is &n extract of the detalled format of Quarterly / Annual Financial Results filed with the National Stock Exchange of Indla Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full
format of the Quarterty / Annual Financial Results are available on www.bseindia.com, www.nsaindia.com and

~

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbal | Date: April 13, 2024
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Minimum wa
mulls hike a

SHIVARAIORA
New Delhi, 15 Apri)
—_—

he Employees* Provident Fund

I Urganisallun(lﬁPFU)iscunsidcr-

ing raising the monthly mini-

mum wage ceiling from %15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increase in the mini-

mum wage ceiling was in 2014 o
15,000 from 36,500,

The issue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which s the apex
decision making body of the social
securily organisation, according Lo the
minutes of the meetings seen by
Dustness Stanaarea.

“The central government minimum
Wages are 318,000, but our wage ceiling
since 2014 is still 15,000, [thus) depriv-
ing many contractual warkers from
social security benefits, [1] request thar
the wage ceiling be increased to
325,000, sunkari Mallesham, one of the
cmployce representatives in the CBT,
Pproposed when the board had met to
decide the interest rute for jts over 290
million subscribers in February, earlier
thisyear.

Prabhakar J Banasure, another
employee representative on the board,
had also suggested raising the limit to
%25,000in the October meetinglast year,

JioFin Q4 netrises 6% to isi}:crore

PRESSTRUST OF INDIA
New Delhi, 19 April
—_

Jio Financial Services on Friday reported
a6 per cent increase in consolidated net
Profit to 311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income,

The financial scrvices  company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24),

Onanann is, ‘scon-
solldiied net prof ppcoapany scon-
1,605 crore in FY24 against 331 crore in
thepreceding financial year, Jio Financial

| SATURDAY, 20 APRIL 2026

s (he minimum Wage in many states is
in the range of: 322,000-325,000.

“"TIS W neip 1 coverage or many:
Wworkers who arc deprived of provident
fund benefits,” he said, This applies to

r 3

8¢ cap
fter 10 years

iy 10¥3,000totackle inflation

EPFO

INSIDE THE MEET

BThewage | ®Millions of workers

ceiling be | expectedto benefit
increasedto | withthe enhanced
¥ 25,000 wage ceiling

St SN
R Proposal to raise minimum pension

®Actuarial report on impact
assessment of higher pension to be
ppared inthe next meeting

be)
Fm 00§ due Lo the rising inflation.
& "Thg Mhistry of Finance had raised
& g tne

(Under Regulation
(Insolvency Resol

URL of websfie
4 |Detals of place where majorty
|of fixed assets are located
5 Insialied capacity of main
| products/senvices

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION

)

INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBI, MANA

I d Bankry ndia
e [ mcro’:ch«m::"mnmn) paxfyqumum;. 2016

| Four Care Hospltal Private Limited |
PA: MBCHR N US5181MH2011PTC220500
R z R Vi

2 Kurl, 6th Floor, Malvia Road Vi
Parie (B Mumta. Marareshia 008, kaia

| Total Capacly- 13 Bads

| Hospital in Mumbal, Maharashira-

€| Cuanity  vaue of i o Tumovor R 275,30.720 (NR Two Crores

ervices. nek Three Lakhs S ven Hundred end Twenty mmhmawnmdmmwmmwmm&h
I* Rty }Ofly).aswmhsuu.dhdsahnumlw mmuwmum.munwwuymmmmm
1 by the Comporate Debtor for the FY. 2021-22. | | postal balkt netce.
employees/ Total No. of Employees 23 on Date: §
3 meceuu:mmmwa:z«ue Fcrdelais’,‘g'laasalxl)lnbdar . Ih;wm,: pree of tho equy share wammn was emoneowsly dacosed
e ol ot hidn | fourcars spi@grall.com bakit notice, The revisad ssue prica’of
‘ollvm"y:an,isudmm.‘lz\!vanl-v&tmw. e el e

11.| Dats of issue of provisional st of | 23th June 2024

pension and this issuc [nceds to] be
discussed with them,” another employee

inv: ies, partic-
ularly inthe cement industry, according
toBanasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healtheare benefits to workers and
comes under the administrative control
ofthe labour ministry, has higherwage
ceiling or 21,000 since 2017,

Discussions were alsq held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

NN

Servicessaidina regulatory filing.

Its revenue im; inally to  h:
418 crore from 2414, (c“r]gxge ma&]&z) Its ar
i 003

eXpenses also increased

TCagainst99 crorc in Q3.

tive on the board Dilip

Bhartach said.
nothd proposal was to bring down
thegh limit for establi to

!sco rity anisation to 10 cmployees
«from the gYrrent level of 20 employees.
In addiffon, members of the board

come’ unn? the purview of the social

sought settlement of the higher
pension s.according to the minutes
ofthe mcfing. And it was dccidcdpb
the actuali#l report on impact assks f

n;zt of higher pension would be shared
ifithe next meeting.

e Eﬁi]ler";(‘ s week, Jio Financial
announcedy joi

kSetting up a wealth man-
agenient andbrbking business,

‘e company and BlackRock have
.drm)d; agreed (o form a joint venture o
enterintothe asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech

“J platfarms identified for the fund house,

Itisinthe implementation stage, it not-
ed. @ith regard to its payments bank, it
uced debit cards and launched
ed Digital Savings Account,
Shi¥es of Jio Financial Services closed
ar370%picce, down 2.17 pereent.
’ 3.

ans
r0CesS emal id (o submit
| Expression df Interest
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Poorinfraat OMCs |
hurting supplies:
Ethanol makers

SANJEEB MUKHERIEE
New Delri, 19 April

The grain-based ethanol maks
ers have complained that they
arebeing forced to shut down
some of their units as inade-
Yuate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affcct-
ingthe supply chains.

the  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that al]
the existing storage facilities
atthe units are full and no fur-
ther tankeruge is available,

. S bt

[ar put up an annual capucity
af four billion litres, which
Wi

1 BO UPLOw DIIOMires By -

the end of Fy-2024-25,

Meanwhile, data showea

thattill end of March 31, 2024
thatis in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India has
achicved a national average
blending of11.96 percent.

Out of the total required
6.22billion litres of ethanol for
2023-24, till March 31,2024
around2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres
(araund RA25

uf;epamrjugasoud andliquid
mixture, or Scparating mix-
tures of immiscible liquids.

Theletteralso alleged that
the storage and decantation
[acilities available with (he
OMCs is not even sulficient
formee(i.ng therequirements
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent. ethang)
with petrol in the 202324
Supply Year that started jn
November.

The letter said that grain-
based ethanol makers have so

) \whil
grains based sources have
contributed 0.98 billion litres,

India hastargeted o blend20

per cent ethanol with petrol
hy 2025,

Ethanol ispmducedlaxgb
ly from sugarcane-based
molasses or grain-based

sources as feedstock inIndia, -

In sugarcane, it is either
through Sugarcane juice or
syrup, then R-heavy molasses
and C-heavy molasses, There

is a different procurement

price for ethanal produced
from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NRGG plans to set y,

P its own non-banking finance

company (NBFC) later this Yeartolower its Dborrowing costs for
key infrastructure Pprojects, according to two sources,

Nexttwo years, said the sources,

NBCC's shares rose us much

five-session losing streak, after 1

last upabout 1 percent at ¥125.95 rupees each,
oF

s 1.8 per cen, set 1o breuk o
he Reuters repon. They were

Thel 1t owns i

financial insti-

tutions but no other state-run company has created aunit to

helpit finance projects.

TheNBCC'sboard discussed the proposal to set upa shadow
* lemaer i maren,\ne sources saxm neqina SLruciure erune
NBFCwill be decided after June, the second source said.

NBCC will seek approval for
administration that will be cle
seven-phase national polls that

The company will ulso need
ofIndia, which it has not yet applied for.

the shadow bank from the new &
cted in June, at the end of the
started on Friday. 3
alicense from the Reserve Bunk
REUTERS

» FROM PAGE 1

Al framework
onanvil...

Among other recommenda-
tions, NITI Aayog emphasised
the appropriate handling of
dals, ensuring privacy and
security through the estabjfsh-
TETH Of aaa Protectontrame-
Works, and the creation of sec-
toral regulatory frameworks,

EVplant to
spacetech...

The Starlink application was
fled in November 2022,

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cenl subsidiary, was incor-
woratad In Rengaluru—Tesla
India Motors and Energy
PrivateLtd. It reccived govern-
ment homologation certifi-
cates, Which meant clearance
for raadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complaincd tothe gov-
emment, through industry
body SIAM, that Tesla's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics
likethemselves had been sub-
jected tostifflocalization rules.

Tesla’s plan to set upsingle
brand retail outlets also came
under scrutiny. Tesla was
expected toset off | thesourcing
of goods from India for global
operations against the manda-
lory 30 per cent sourcing
requirement. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ingit clear that India's impornt
duty on ¢ y Built Up

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cald starage. In
May, he said he would nor set
upmanufacturinginanyloca-
tion unless he was allowed to
sell and service cars. e real-
located his India team to other
countries,

But a meeting in New York
“WILTMOTI N Junem2ta e

to Musk saying afterwards “T
am a fan of Modi" and the
rekindling of his India plans.
A month before the meeting,

|7 Last date for submission of 04th July 2024
S 10 list 1

lJ‘Du(aMhﬂmdmﬂd & 14th July 2024
ive resalution appicant

| Date of issue of informa
memotandum, ‘matrh

[ 18th August 2024

|
fourcare sipi@gmail.com
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FOR THE QUARTER

Particulars

Total income from operations
(Revenue from operations)

Net profit for the period
(before tax, excaptional and/or extraordinary items)

Net profit for the period before tax
(after exceptional and/or extraordinary items)
Net profit for the period atter tax
(after exceptional and/or exiraordinary items)

g profit for the period (after tax)

Lop Tesl iveshad come
to India to look at doubling
sourcing and had met senior
government olficials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec- i
tric vehicles slashed imports
on cars with a CIF value of
$35,000. In return, car makers
had 1o invest a minimum of
$500 million over thear yaars
on a plant in India with
domestic valuc addition rising,
050 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
Which 80 per cent would be in
rural ureas by December 2022,
Rut the plan never toak off.

Rather, it got into a serious
mess When the Department of
Telecommunications rebuked
Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed to receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk's riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-

Unit vehicles of between 60-
100 per cent was the highest
intheworld. He wanted it low-
ered to 40 per cent. He also
wanted a differential customs
SHUCWITe lor erecine veni-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals’,
But the government asked
Tesla Lo first munufucture the
vehicles in India rather than

icesand notto
link homes in the country
(point-to-point) likc its com-
petitors  One Web and
Reliance. But Starlink may
have to wait for months to
BERIN Services. Apar-irom (e
licence, it hasto get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
Yet to suggest the adminis-
tered price for sutellite operu-
tors.

0 o9

Other Comprehensiva Income (after tax)]
Equity share capital

Other Equity
{excluding revaluation reserve) as at March 31,

Diluted g

for resolution applicants | For Gelals, please contact at

| ity
|undar sacon 25(zh) ofthe | fourcare.sipl
|Code s available

.com
Coce at Vist websie https: Mchplstellarinsolvency.com/ | |+ PontNe. 3wl beread s,
| leres! {

ASSET MANAGEMENT COMPANY LIMITED
HDFC Asset Management
CIN: L65991MH1899PLC1

ﬁcnlstava& Office: HDFG House, 2nd Floor,

Churchgate, Mumbai - 400 020, Phone: 022 5631 6333 » Fax: 022 6658 0203

E-mail: shareholders relations @ hdfcfund.com + Website: www.hdfcfund.com

AUDITED CONSOLIDATED FINANCIAL RESULTS
R AND YEAR ENDED MARCH 31, 2024

Total comprehensive income for the period
S =3

Earnings per equity share (Face vaice of T5 each)

M:MMJ&MNWMLB&M‘MMHM.MMM
Tel.No.: 91 2 2565 1355, Email id » info@uraviampe.com, Websits » wwwuraviamps com

CORRIGENDUM T0 THE POSTAL BALLOT NDTICE DATED 15* APRIL, 2024

o,
The Sharsholders of URAVIT and Wedge Lamps Limited,

e T and ks b Limiend (Cormpraes} o ioond @ Pl Dot Moo dotod|
15 Apr,

1o provons o Sechon 110 e W Secton 108 and terapplcable povsions  an
ca::auumn,mmmuzzanmmnmnmm;
Rudes, 2014, fnckaing any ststcory modfcation o re-ensciment tharsc!, fo the tkve beg fn
force], Secretaral Standard on General Mesings (55-2) and other apphcatie kaws and regulatens,
for sesking aparoval of sarehakdes of he Company by way of special resaksions trcugh remte
=vling by way of postal ballot process.

Pont No. 2wl be read a5 Up to 15,00,000 Wamants, converible ino 15,00,000 eculy shree &
mma!mmuumnmnmmmu;mmkwswem
M.

from the registersd vakuer, ValGenus
provisions of Chapter V of SEBI JCOR) Reguiasons, 2018",
The lssue Pris s igher han the floo price prescribed under Rog. 164 of SEBI §COR)
s T o 2agregate amourt of congideration wl also be revised 1o T 49,50,00,000)
s ry

¥ .
Pont No. 4 wil of the exanalory statement Name of the registred vakier wil be revised 1o
ValuGenius Advsors LLF, Regstered Vakuer Entty 1881 Regisration No. 87,
Addross: 401, Puva Plaza, opp. Adani Elecricty, Shimpok Road, Borvall Wess, Mumbai400 092
Email : sinam@VakuGentug.n,
The same udl dso be malzti on the webste of the Compary a, hiip-/Aweeoravismps.com,
National Secuet Limted 2t e and on the websites of the Stack|
Exchanges | e BSE Linbed at it bseindia.com snd Nationsl Stoc Exchange Linted g
Www.nseindla.com.

Al dber cantents ofthe id e, save and except a3 amended | madied by this Corrgencu
shall remain unchanged,
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Niraj Damii Gada|
Managing Director & CEQ
DIN: 00515832

Company Limited
23027 i

HIT. Parekn Marg, 165-168, Backbay Reclamaion,

Quarter Ended Year Ended Quarter Ended Year Ended

March 31, March 3 March 31, March 31,
028 002 2023 i

B, ol i g

(Audited) (Audited) ; (Audited) (Audited)

54095 216681

69543 258437

247502 49175 187006

&% i

340,04 | 199208 -

srotr | tazssr

541.41

376.56 142375

1,940.82

106741 10674 10671

| 698827 | | 600111
25.33 900 1763 72
2525 9089 1762 66.71

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Particulars
Total income from operations
(Revenue from operations)

Profit before tax

Profit after tax

Quarter Ended
Tarch 31,

Year Ended
March 31
L2024

Quarter Ended

Year Ended
March 31, 1
23

(Audited)

2,584.37

| (Audited)

540.95 |

2,478.19 491,78

1,87051
194588 37620 |

1,423.92

format of the Quarterly / Annual Financial Results are available on i

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024

0 oo

1. The above standalone and consolidate resus of th
epproved by the Board of Directors of the Company af
been subject to audit by the Statutory Audftors of the

2. The above is &n extract of the detalled format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, The full
wwwbseinda,com, i

2 Company have been reviewsd and recommended by the Audit Committee and
t its mesting held on April 19, 2024. The standalone and consolidated results have

;i www.nseindia.com and www.hdiclund.com.
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Minimum wage cap: EPFO
mulls hlke after 10 years

SHIVARAIORA
New Delhi, 19 April

he Employees’ Provident Fund
I Organisation (EPFO) is consi
ing raising the monthly mini-
mum wage ceiling from ¥15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The lust increase in the mini-
mum wage ceiling was in 2014 to
315,000 from 36,500.
Theissue has been discussed in suc-
cessive central board of trustees (CBT)

meetings, which is the apex
decision making body of [hE social
securily fon, acc lothe asthe

minutes of the meetings seen by
Bustness standard.

“The central government minimum
wages are ¥18,000, but our wage ceiling
since 2014 s still ’15,000, [thus] depriv-
ing many contractual workers from
social security benefits. (I} request that
the wage ceiling be increased to
325,000, Sunkari Mallesham, one of the
cmploycc represcntatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in Fehruary, earlier
thisyear.

Prabhakar J DBanasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meeting last year,

wage in many states is
in the range 0f322,000 -325,000.
“This Wwill help In coverage of many

INSIDE THE MEET

mThe wage ® Millions of workers
ceilingbe | expected to benefit
increasedto | withthe enhanced
¥25,000 | wage celling

mProposal to raise minimum pension
10¥3,000 to tackle inflation

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR

FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
der Reguiaion 38A (1 of the nsalvency and Banicuplcy Boar ofIndia
for Corporate P

(lnmlvim:[ Resolut te Persons) Regulations, 2016
NEI.EVA (T PARTICULARS
1.[Name of the. e Debtor | Four Care Hospital Private Limited
along with P INILLP No. PAN: AABCFS2330 | CIN: UBS181MH2011PTC220500 |
7| Address of the registered 502, Parshwa Kanj, Bth Floor, Malvia Road, Vie
il Parle (East), M’umha\ MnhamihMODﬂET india
%[ URL of websile hitps3/ichpl.
|4 | Details of piacs whera majority | Mumbai

|of fixed assats are located

Hospital in Mumbai, Maharashtra-

| produats/ services Total Capacity- 13 Beds
O & e of man g | Tumover. R 275307207 (NR T Crorss
] sold in st fnancial year | Seventy-Three Lakhs Seven Hundred and Twenty|

Orb s por o cule B Shoet e
| by the Corporate Debtor for the F.Y, 2021-22.

URAVI T AND WEDGE LAMPS LIMITED
‘CIN: L31500MH2004PLC1 45760
um:smmmAmNmamL&ur m.mm mmummlm\

o
The Shareholders of URAVIT and Wedge Lamps Limited.
wrwmwmwmw.mmmm

15 Aprd, pursan
e poviions of Scton 10 fead WA Secton 108 and thes applcabe prsios, € any of Bl
Companies (Management and Admiisiatin)

rehokders of the Company by way of specil reschsions through remate
2voiing by way of postal bl procass.

This cormgendum is being issued in contnuation of s possl balt nollce datad 15 Aprd, 2024 to
the shareadars of the Company to provide akerad detall I the explanalry stztement of the said
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& Futer g asl avalabe | For deta

®Actuarial reporton impact
assessmentof higher pension to be
shared in the next meeting

from 1,000 due Lo the rising inflation.
"The Ministry of Fmance had raised
o

at
| ok llpl@qmull com
of two years, lists of creditors, relevant | Visit website:

| dates for dlthe

| process are available at:

4| Eligihiity for resolution appiicant For detalls, please contact at

he

+ The ofer pice of tho oquly shwe wamanl wos emoneously dscosed a8
2300 (Re.
ballt notce. The fevised
ba 7330 (. Three Hundred and Thiry Gy

= Point N, 2 will be read 2 Up 10 15,00,000 Warans, convertdle nto 15,00,000 squl shares of
face vabe of ¥ 10 each, I be lssued af  minmum issue price of ING 330~ per Share Wamant

N ( ).

isate price’of the

|under section 25(2)(h) of the fourcare.sipi@gmail.com
|Code is available at Visit webstte https: fchpl

12, Last date for recelpt of expression | 15th June 2024
|ofinterest |

11 Dete of issue of provisional st of | 29th June 2024
| prospective resohution appiosnts |

to Banasure.

Eventhe

workers who arc deprived of provident  pension and this issuc [nccds to] be "‘m‘;md ‘“""’“’ym‘
fund benefits,” he sald. This applies to  discussed with them,” another ] Mmm‘iwmﬂ [Tath duly 2024

invarious partic- ative on the board Dlllp jon applcents |
ularly inthe cementindustry, according ~ Bhattacharya said. . Datu afhmdntnrmnm [19th July 2024

Another proposal was to bring down ‘emarandum, i
’ State the limit for establi ‘Mmm’« e

Corporation (ESIC), which provides come under the purview of the snclal ] ustmhrnmu 18th August 2024
healthcare benefits to workers and  sccurity isation to 10 |resolution

comes under the administrative control
ofthelabour ministry, has a higher wage
ceiling 0f 321,000 since 2017.
Discussions were also held to align
the wage ccilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

from the current level of 20 employees.

In addition, members of the buuFo

sought quick settlement of the highfr
pension cases, according to the minutes
ofthe meeting. And it was decided that
the actuarial report on impact assess-
ment of higher pension would be shared

in the next meeting.

JioFin Q4 netrises 6% toI311crore

PRESS TRUST OF INDIA
New Delhi, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit to 311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
neccmher quarter (Q3FY24).

ual basis, the com 'scon=
sohda(ed net profit jumped multi-fold to
31,605 crore in FY24 against 331 crore in

Services said in a regulatory filing.

Its revenue improved marginally to
418 crore from 3414 crore in Q3FY24. Its
expenses also increased marginally to 3103
crore against 399 crorc in Q3.

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed Lo form a joint venture Lo
enterintothe asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Ttisintheimplementation stage, it not-
ed. With regard to its payments bank, it

has introduced debit cards and launched |

arevamped Digital Savings Account.
Shares of Jio Financial Services closed

+ PoniNo
epor ecsved fom e regitersd veker, VokoGanks Advisars LLB i acodance wih e
provasiors of Crapler V of SEBI §CDR] Regulatons, 201",

The kesue Prca is higher than the foot price prescribed undes Reg. 184 of SEBI §CDR)
Regdstons,

. nelﬂuﬂmllmdwmﬂdlﬁhw(n 49,50,00,000

. mmuummnmnnwmmmmmnhumu
ValuGenius Adtsos LU Regnterd Vaer Entt 1881 Regsration No. BBIRVEK7/2023/17,
5 Adari Elecricty,

Address 401, Purva Plaza, opp. Shimpoli Road, Borival West, Mumbai400 032
The same wil aisc be avalabls on the webste of the Company at, hitpdwww.ursvilamps.com,
Securties Depositcry Limted at www.evoling.nsdL.com and on the webstes of the Slock

Exchanges L e. BSE Limbed &t hitp-iwww.bseindiz.com end Naions] Stock Exchange Limied &t
dia.com.
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FORURAVI T AND WEDGE LAMPS LIMITED

Professional for Fe

thepreceding financial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERJEE
New Delni, 19 April

'l'he g,raln-bascd ethanol mak-

fur put up an annual capaclty |
of four billion litres, which :
‘will goupto6bllllonlitresby :

the end of Fy-2024-25.
data showed

that they
are bei.ng forced toshut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect=
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and

. Natural Gas, also said that all
the existing storage facilities
at the units are full and no fur-
ther tankerage is available.

Necantation is the process
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletteralso alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient

thattill end of March 31,2024 :

that is in the first five months

of the 202324 Ethanol

Supply Year that started in
November, India has
achicved a national average
blending of 11.96 per cent.
Out of the total required

622hillionlitresof ethanol for

2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 126 billion litres
(around 56.25 per cent) while
grains based sources have
contributed 098 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcanc-based

for meeting the |
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

‘The letter said that grain-
based ethanol makers have so

sources as tccdslock inIndia.
In sugarcane, it is either
through sugarcune juice or

syrup, then B-heavy molasses |

and C-heavy molasses. There

is a diffcrent procurcment |

price for ethanol

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog emphasiscd
the appropriate handling of
daly, ensuring privacy and
security through the establish-
ment of daa protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplant to
spacetech...

The Starlink application was
filed in November 2022,

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—Tesla,
India Motors and Energy
Private Ltd. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained to the gov-
ernment, through industry
body SIAM, that Tesld's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics
likett hadbeen sub-

atI370 apicce, down 2.17 per cent.

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
scll and service cars. IIc real-
located hisIndiateam to other
countries.

Ruta meeting in New York

with Mod!in June In 2023 led |

to Musk saying afterwards "1
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.
Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.1n return, car makers
had 1o invest & minimum of
$500 million over three years
on a plant in India with
domestic valuc addition rising
o 50 per cent in five years.
Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
Which 80 per cent would be in
rural areus by December 2022.
Rutthe plan never took off.
Rather, it got into a serious
mcswhcnl_thcpanmcnmr
fons re

from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NRCC plans to set up its own -banki

jected to stifflocalization rules.

Tesla’s plan to set upsingle
brand retail outlets also came
under scrutiny. Tesla was
expected to set ofTthe sourcing
of goods from India for global
operations against the manda-
Lury 30 per cent sourcing

g finance

company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.
The construction and real estate developer estimates the

move will help it save $108 million in interest costs over the
next two years, said the sources.

NBCC’s shares rose as much as 1.8 per cenl, set Lo break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

Thelndian government owns infrastructurc financial insti-
tutions but no other state-run company has created a unit to
help it finance projects.

The NBCC's board discussed the proposal to set up a shadow

1ENAET 1N MArCn, {Ne SOUrCEs Sal. TNe HNal Sructure o ine :

NBFC will be decided after June, the second source said.
NBCC will seek approval for the shadow bank from the new
administration that will be clected in Junc, at the cnd of the
seven-phase national polls that started on Friday.
The company will ulso need alicense from the Reserve Bank
of India, which it has not yet applied for.

REUTERS

The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on Completely Built Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also
wanted a differential customs
QLY SLIUCLUIE fOY erectnCvent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals®.

But the government asked
Tesla Lo first manufucture the
vehicles in India rather than

Starllnk for taking pre-book-
ings of $99 from 5,000 odd

customers even though it had

failed to receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk’s {riend from
Paypal, Sanjay Rhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-
to-business services and notto
link homes in the country
(point-to-point) like its com-
petitors One Web and
Rellance. But Starlink may
have to wait for months to
OCZIN SETVICEs. ADArt trom tne
licence, it has to get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
tered price for sutellite opera-
tors

0 @o
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Date : 20.04.2024 9,
[Place: Mumbai

Niraj Damji Gada
Managing Director & CEQ|
DiN: 00818832]

Date :20 Aol 2024
Place : Mumbsi

ASSET MANAGEMENT CﬂMPAHY L|I.IIIED
HDFc Asset Management Company lelted
CIN: L65991MH1989PLG12

Registered Office: HDFG House, 2nd Floor, H.T. Parekh Marg, 165-168, Backbuy Redam.u{m,
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203

E-mail: shareholders.r

@hdicfund.com « Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended

Particulars

Total income from operations
(Revanue from upera ons]

Net prom for the perlod

(ns!om tax, mepsmz} andlor enraofﬂnaly hems)
Net profit for the perlod before tax
(!1151 EXDSNNEI andlor exnauninary KEMS)

Net profit for the period after tax
{alter exmmuwl and/or axtmorrﬁnary items)

Total oomprahenslve income for the psvlod
[comprlslng profit for the pericd (after tax) and

Other Cmmmm lneomc (anat nx)]
Equhy share capltal

Other Equlty
(excluding revaluation reserve) as at March 31,

Harch 31,
2024, !
e sl |

(Audited)

695.43 |

678 54

67884

540.84 |

4141

106 74

Eamings per equlty share (Facs value of 2 5 each)

Baslc ®:

Dlluted GH

Year Ended Quarter Ended

March 31,
2

'ear Ended
March 31

(Audited)

2,584.37 |

(Audited) |

54095 2,166.81

247502 49175 1,87006

2,475.02 491.75 1,870.06

104268 37617 | 1,428.37

194082 37656 142375

106.71 |

106.74 { 106.71

6,001.11

e en

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Quarter Ended

GETETS

Total Income from operations
(Ruvanua (ram nperaﬂons)

Fraﬂt berore tax

March 31,
202
(Audited)
69543
679 0
541 09

Z (in Crare)
Year Ended Year Ended
March 31

Quatter Ended
March 31,

(Audited)

2,166.81

(Audited) | ; |

2,584.37 | 54085 |

2 478 19
.845 88

491 78 1,870.61

376 20 1,423.92

. The above standalone and consolidated results of the Company have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on April 19, 2024, The standalone and consolidated results have

been subjact to audit by the Statutory Auditors of the Company.

. The above is &n extract of the detalled format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and D»sdosum Requirements) Regulations, 2015, as amended. The full
www.nseindia.com ans

format of the Quarterly / Annual Financial Results are available on
Navneet Munot | MD & CEO

DIN: 05247228

Place: Mumbai | Date: April 19, 2024
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Minimum wage cap: EPFO

SHIVA RAIORA
New Delhi, 19 April

he Employees’ Provident Fund
I Organisation (EPFO) is consider-
ing raising the monthly mini-
mum wage ceiling from 15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The last increase in the mini-
mum wage ceiling was in 2014 to
115,000 from 6,500.
The issue has been discussed in suc-
cessive central board of trustees (CBT)

meetings, which is the apex
decision makmg body of the social
security ion, tothe asthe

minutes of the meetings seen by
Bustness standard.

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still 115,000, [thus] depriv-
ing many contractual workers from
social security benefits. (I] request that
the wage ceiling be increased to
25,000, Sunkari Mallesham, one of the
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in Fehruary, earlier
thisyear.

Prabhakar J Banasurc, another
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meeting last year,

wage in many states is
in the range 0f322,000 -325,000.

“This will help 1n coverage of many
workers who arc deprived of provident
fund benefits,” he said. This applies to

1 invarious ies, partic-

mulls hike after 10 years

INSIDE THE MEET

™ mThewage | mMillionsof workers
ceiling be | expectedto benefit
increasedto | withthe enhanced
¥25,000 wage ceiling

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR

FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING

IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
Under Roguialon 36A (1 of the Inslvency and Banicuploy Board ofcia
(Insalvency Resoluti for Corporate Persons)

RELEVA T PARTICULARS
1.]Name of the Corporate Debtor | Four Care Hospital Private Limited
along with PAN/CINALLP No. PAN: AABCF82330 | CIN: US5181MH2011PTC220500
7| Address of the registered olice . Parshwa Kury, 6th Floar, Malvia Road, Vie |
[ P:ﬂe (East), Mumbai, Maharashtra-$00057, India |
L URL of website i ivency com/
«Detals of psce whera majorty | Mubal
|of fixed assals are located

S\lmmlednmaalyﬂ!mm rwmmwm Waharashta-

Total Cay 13 Beds

URAVI T AND WEDGE LAMPS LIMITED
‘CIN: L31500MH2004PLC 145760

Address : Sr0p No. 329, Avier, Nirmal Galaxy, L B. §. Marg, Mulund (W), Mumbai-400 080 INDIA
Tel. No. : +81 22 2565 1355, Email Id » info@urs com, Website - wwur

ralamps.com
CORRIGENDUM 10 THE POSTAL BALLOT NOTICE DATED 15* APRIL, 2024

The Sharsholders of URAIT and Vedgs Lamps Limed.

Uravi T and Wodge Lampa Linted (Company) had leausd o Postal Ballt Netce dated

15 Apd, 2024 together pursaT

the provisions of Secton 110 fead wth Section 108 and ither applcable prowsions, I any, of he|
Companies )

Sundard
hwuumdwmdhwwnmdw:mmmmm

0y Qmmysvsuenfmnnmm Tumover- Rs. 2,73,30,720" (INR Two Crores.
services sold in last financial year -

ng by way
This comgendum s being issued In contrnualion of the postal ballol nolice datod 15* Aprd, 2024 to
the shareholcers of the Company to provide akered detals in the explanstory siatemen of the sid|

« The ofer prics of the squiy shwe waman wos emneously dscosed as|
¥ 300~ (Re

issue price’ of

ba ¥ 330+ (Ra. Thres Hundred and Thirty Oniy).

Point No, 2wl ba read as Up to 15,00,000 Wanans, oonvertible into 15,00,000 equty shares of
hmvu\unmmmmmnammumummwmnm
) W

ularly in the cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcarc benefits to workers and
comes under the administrative control
ofthelabour ministry, has & higher wage
ceiling ol 321,000 since 2017.

Discussions were also held to align
the wage ccilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amountto 33,000

mProposal to raise pension TNober ol = o Ne. of T
10¥3,000 totackle inflation | Futher deais Incuing s avalabe | For dotals, pease conlac at
financial stataments (with schedules) qururulpl@gru".:um
W Actuarial report on impact of o years, udmmrm Visit webk balt e, The v
assessment of higher pensicn to be jrest "“nmum i
shared in the next meeting || Eligbity for resolution applicants | For Geialls, pleass nm\a:l o
N e oot b ’:‘«m m.mnpi stellarins o PolntNa

from 31,000 due Lo the rising inflation. |~ s e 199 Jone 004

“The Mlnlﬁlry of Finance had raised ' [ Dmdmmwmmlhs‘(d 29th June 2024

1 the {prospective resolution applicanta |
pension and this issuc [nceds to] be | |2 m"'m(z | odth duly 2024
dleciisedyih them, Anodier 13| Date of ssue of e It of Tath July 2024

ative on the board Dilip prospective resalution |

Rhmachar)a said. [1#]Date of fssue of informaton T1sth July 2024 pornd laram@VakiGeniuain,

Another proposal was to bring down mmm mairix
thethreshold limit for establishments to ,nﬂwm i
come under the purview of the social  [iz](ast date for submission of 18th August 2024 waninesindla.com.
security isation to 10 :
e EM@"@ H M'—H@Tmpﬁm@tmm

In addition, members of the Bo)

sought quick settlement of the higher
pension cases, according to the minutes
ofthe meeting. And it was decided that
the actuarial report on impact assess-
ment of higher pension would be shared
inthe next meeting.

JioFin Q4 netrises 6% toI311 crore

PRESSTRUST OF INDIA
New Delhi, 19 Aprll

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit 103311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company's con-
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 31 crore in
thepreceding financial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

Services said in a regulatory filing.

Its revenue improved marginally to
X418 crore from ¥414 crore in Q3FY24. Its
expenses also increased marginally o303
crorc against 359 crore in Q3.

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
ulready ugreed to form a joint venture Lo
enterintothe asset management industry.
‘Top-level hiring for AMC is in progress, it
said, adding that infrastructurc and tech
platforms identified for the fund house.

Itis intheimplementation stage, it not-
ed. With regard to its payments bank, it

has introduced debit cards and launched

arevamped Digital Savings Account.
Shares of Jio Financial Services closed
at3370 apicce, down 2.17 per cent.

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to

repart received rom e regisersd voluer, ValuGenius Advsors LLP in accordance wih e
provisions of Chaptar V o SEBI (GOR Fegulations, 2018",

The kssus Prics is higher than the foor price prescribed under Reg. 164 of SEBI JCDR)
Reguatons.

+ The reiaed sgregis st of consdestin wl s be redeed 13 € 485000050

. wam.uidmnwuaynmmmdmwmﬂh:mdw
mmum“urnmamvuu&mmwwm7mﬂn
, Purva Plaza, opp. Adani Electicly, Shimpol Road, Boriva Wes?, Mumbai400 032 |

mum-lmu-mﬂ-mmwwmwnmmnmmm
Limiied at and on tha webtes of the Stock|
mpuaimmumwmmammnmwsxmaumn

of the said notica, save and except a3 amended | modifid by this Corrigendum,

ndsClRP)
971211‘ 2022/ 13624,

rnauu\nrmmumeﬁL‘

Niraj Damji G:
Managing Director & CEO!

w:wsmn!

Date :20 Ao, 2024
Place :Mumba

ASSEI’ MANAGEMENT COMPANY LIMITED

HDFc Asset Management Company lelted
CIN: L65991MH1999PLC
ngimnd Office: HDFC House, 2nd Floor, H.T. Paxakh Marg, 165-168, Bm:kbay Rudamamn
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203
E-mail: shareho!ders. relations @ hdfcfund.com « Website: www.hdicfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Quarter Ended
March 31,
2024

Particulars

Total income from operations

(Rmrmua hum upelabms)

Net proﬂt for the pefiod

[bdnre tax, exceptional and/or emavdluary itemx)

Year Ended
March 31
12028,

Quarter Ended
March 31,
2

Year Ended
March 31

023
g
(Audited)

s4095 {

(Audited) (Audited)

258437 |

(Audited)

2,166.81

2,475.02 . 491 .75 1,870.06

SANJEEB MUKHERIEE
New Delhi, 19 April

The grain-based ethanol mak-
ershave complained that they
arebeing forced toshut down
some of their units as inade-
quate  decantation  and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect-
ing the supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
atthe units are full and no fur-
ther tankerage is available.

Necantation is the pracess
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sumclen(
for meeting the

[ar put up un annual capacity
af four billion litres, which

‘will go up to 6 bllllon ltres by :

the end of Fy-2024-25.
Meanwhile, data showed

that till end of March 31,2024

thatis in the first five months

of the 202324 Ethanol |

Supply Year that started in
November, India has
achicved a national average
blending of 11.96 per cent.
Out of the total required

6.22billionlitresof ethanol for |

2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres

(around 56.25 per cent) while |
grains based sources have |

contributed 098 billion litres.
India has targeted toblend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-based

of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

‘The letter said that grain-
based ethanol makers have so

or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a different procurcment
price for ethanol

tions, le\a)ogcmphasscd
the )

dals, ensuring privacy md
security through the establish-
ment ofdata protection frame-
works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
filed in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
parated in Rengaluru=Tesla
India Motors and Energy
PrivateLtd. Tt reccived govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ermnment, through industry
body SIAM, that Teslu's entry
via imports would create a
non-level playing field, espe- Rather, it got into a serious
cially as domestic companics  mess when the Department of
hadbeensub- T i rebuked

sell and service cars. Ilc real-
located hisIndi toother
countries,

Buta meeting in New York
with Mod11n June 1n 2023 led
to Musk saying afterwards “1
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government ofTicials.

Eventually, a solution was
thrushed ot which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had Lo invest 4 minimum of
$500 million aver three years.
on a plant in India with
domestic valuc addition rising
to 50 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December 2022,
Rut the plan never taok off.

from each source.

NBCC to set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.
NBCC's shares rose as much s 1.8 per cent, set lo break a |

five-session losing streak, after the Reuters report. They were
last up about 1 per cent at 3125.95 rupees each.

TheIndian government owns infrastructure financial insti- |

tutions but no other state-run company has created a unit to

help it finance projects.

The NBCC's board discussed the proposal to set upa shadow

1enaer 1 Marcn, tne SoUrces saiq. ‘rne

NBFC will be decided after June, the second source said.

NBCC will seek approval for the shadow bank from thenew

administration that will be clected in Junc, at the end of the
seven-phase national polls that started on Friday.
The company will also need 4 license from the Reserve Bank

of India, which it has not yet applied for.

REUTERS

0 69

nna structure orine |

jected tostifflocalization rules.  Starlink for taking pre-book-

Tesla's plantosetupsingle ings of $99 from 5,000 odd
brand retai] outlets also came
under scrutiny. Tesla was
expectedto set offthe sourcing
ol'goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The question
‘was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that Indiy’s import
duty on i y Ruilt Up
Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also

wanted a differential customs
QUEY SLIUCLUIE fOT erecencvent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals',

But the government asked

failed 1o receive its GMPCS
licence which it needed to
opcerate in India.

1t was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
lluenu: but only for business-
ervicesand notto
link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
DERIN SErVICEs. ADAn from ine
licence, it has to get authorisa-
tion from the space regulator.
And, tclecom regulator Trai is
yet to suggest the adminis-
Teslu o first manufacture the  tered price {or sutellite operu-
vehicles in India rather than tors.

0 &8

customers even though it had |

Net profit for the period before tax
(after ext:epuonal mulo' smurdwy nama)

Net profit for the paﬂod after tax
(aﬂer exupnml and/or exiraouinary Hems)
[comprising profit for the period (after tax) and
Other Gompmhensm Income (after tax)]
Equlty share cnpltal

Other Equity

{excluding revaluation reserve) as at March 31,

Total comprehensive income for tha perlod

247502
1,842.69 |

1,940.82 |

Baslc m
Dllmed Rl

Earnlngs per equity share (Face value of T 5 each)
25.33
2525 |

91.00
90.89 |

481, 75 1,870.06

37617 | 142337

376.56 «  1,423.75

1762 i

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Particulars

Total income from opemlons
(Revume fvnm opem

Froﬂl bafove tax

Pwﬂt after tax

Quarter Ended
March 31,
2024

et
{Audited)

Year Ended
March 31
2024 -

(Audi

2,584.37 |

247819 |
104588

Z (in Crore)

Year Ended
March 31

Quarter Ended
Barch 31,
S

{Audited) |

54095

(Audited)

2,166.81
491,78  1,870.61

37620 | 1,423.92

. The above standalone and consolidated results of the Company have been reviewad and recommended by the Audit Committee and
approved by the Board of Directors of the Company at Its meeting held on April 19, 2024, The standalone and consolidated results have
been subject to audit by the Statutory Auditors of the Company.

. The above Is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Netional Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and stclosuru Requirements) Regulations, 2015, as amended. The full
format of the Quartery / Annual Financial Results ara available on

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024

www.nseindia.com and www.hdicfund.com.
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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVARAIORA
New Delhi, 15 April

he Employees’ Provident Fund
I Organisation (EPFO) is consider-
ing raising the monthly mini-
mum wage ceiling from 15,000 now to
improve the coverage and bring mil-
lions of informal workers under its
purview. The lust increase in the mini-
mum wage ceiling was in 2014 to
115,000 from 36,500.
The issue has been discussed in suc-
cessive central board of trustees (CBT)

meetings, which is the apex
decision making body of the social
securily ion, tothe asthe

minutes of the meetings seen by
Bustness standare

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still ¥15,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I] request that
the wage ceiling be increased to
25,000,” Sunkari Mallesham, one of the
cmployce representatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in February, earlier
this year.

Prabhakar J DBanasurc, anothcr
employee representative on the board,
had also suggested raising the limit to
325,000 in the October meeting last year,

wage in many states is
in the range 0f322,000-325,000.

“TRhis Will help 1n coverage of many
workers who arc deprived of provident
fund beneﬁu he said. This applies to

INSIDE THE MEET

mThewage | ®Millions of workers
ceilingbe | expectedto benefit
increasedto | withthe enhanced
¥25,000 i wage ceiling

ECONOMY & PUBLIC AFFAIRS 7

FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING
IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Regulation 36A (1) of the lnsdvm.y ‘and Bankruplcy Board of (nﬂm
(insolvency Resalution Process for Corporate Persons)

RELEVANT PARTICULARS
1.[Name of the wm Bobtov | Four Care Hospital Private Limited
along with PAN/CIN; | PAN: Mmﬂzm CiN: usﬁmmmm:t:zmm

ross of eregml:l

| | Parie (Ess(% 0. Mmbi, Maharashi400087, nda
3 TURL of websile

4. | Details of piace where majority ‘me

of fixed assals are localed

S| Installed capacity of main
fucts/ senvices

anpr.al n Wumba, Maharash

Capaciy- 13 Begs
& | uantity & value of main products/ |unw Rs. 2,73,30,720- (INR Two Crores.
senicssold st foarcal year | Svay-Trse Lol Sy Huncnd nd Ty

‘Of‘ﬂ, s per ths lost sudited Balance Sheet fied
by the Corporate Debtor (u‘ml F.V. 2021-22

URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145760

Address : Shop No. 323, Avior, Nirmal Galaxy, L B. 8. Marg, Mulund (W), Mumbai~£00 030 INDIA

Tel. No. : 481 22 2565 1355, Email id » infoGur

ravllamps.com, Websits > wwwuravlamps.con
EﬂHIIIHNDI.lM 710 THE POSTAL BALLOT NOTICE DATED 15* APRII

e Shrehadors o URNT and Wedge Lamps L,
MYMWWW{MMM-MWW“
15" Aprd, Faart
the provisions of Section 110 fead wih Section 108 and other applicabls mﬁmdnu
Companies Ad, 2013, read with Rude 22 of the Companies (Management and Adminisralion)
Rudes, 2014, finchuding any staneory modification

;amwwidemuuwmwwydmmnmm
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®Proposal to ralse
10¥3,000 to tackle inflation

pension

® Actuarial report on impact
assessment of higher pension to be
shared inthe next meeting

from 1,000 due Lo the rising inflation.
“The Ministry of Finance had raised
objections to Increasing the

7. | Number of employees/ workmen | Total No. of Employees as on Date: 8
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).

Testie price’

pension and this issuc [needs to] be

discussed with them," another

partic-
ularlyin [hc cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcare bencfits to workers and
comes under the administrative control
ofthelabour ministry, has  higher wage
ceiling 0f%21,000 since 2017,

Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to3,000

ive on the board Dilip
Bhartacharya said.
Another proposal was to bring down

the threshold limit for establishments to
come under the purview of the social

sccurity ion to 10 1

from the current level of 20 employees.
In addition, members of the board

sought quick settlement of the hm

pension cases, accordingto the mifiul r

ofthe mecting. And it was decided that

the actuarial report on impact assess-
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Managing Director & CEQ
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ment of higher pension would be shared
inthe next meeting.

JioFin Q4 netrises 6% to %311 crore

PRESSTRUST OF INDIA
New Delnl, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
Pprofil Lo 3311 crore for the (ourth quarter
ended March 2024 (Q4FY24) on the back
ofimprovement in income.

The financial scrvices company,
demerged from Reliance Industries, had
reported a profit of 294 crore for the
December quarter (Q3FY24).

Onanannual basis, the company’s con-
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 31 crore in

3

Services said in a regulatory filing.

Its revenue improved marginally to
418 crore from 3414 crore In Q3FY24. Its
expenses also increased marginally 0103

Earlier this week, Jio Financial
announced a 50:30 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed o form 4 joint venture Lo
enterintotheasset management industry.
Top-level hiring for AMC is in progress, it
said, adding that intrastructurc and tech
platforms identified for the fund house.

Itisintheimplementation stage, it not-
ed. With regard to its payments bank, it
has introduced debit cards and launched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
at370 apicce, down 2.17 per cent.

ASSET MANAGEMENT COMPANY LIMITED

HDFc Asset Management Company umued

CIN: L65981 MHiEQﬁPLC1 23027

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-168, Bu:kbay Reclamation,

Churchgale, Mumbai - 400 020. Phone:
lations @ hdicfund.com + Website: www.hdfcfund.com

E-mail: shareholders.

022 6631 6333 * Fax: 022 6658 0203

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

thepreceding tinancial year, Jio Financial

Poorinfraat OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERIEE
New Delni, 19 April

The gxam-based ethanol mak-
ershave that they

[ar put up un annual capacity
of four billion litres, which
‘W11 g0 up to 6 billion litres by
the end of Fy-2024-25.

data showed

arebeing forced to shut down
some of their units as inade-
quate  decantation and
tankerage infrastructure at
the depots of oil marketing
companics (OMCs) is affect-
ing the supply chains.

The  Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
attheunitsare full and no fur-
ther tunkerage is available.

Tecantation is the pracess
of separating a solid and liquid
mixture, or scparating mix-
tures of immiscible liquids.

Theletter also alleged that
the storage and decantation
facilities available with the
OMCs is nat even sulficient
for meetingthe requirements
of 12 per cent blending while
the government has targeted
Lo blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
Noveml

The letter said that grain-
based ethanol makers have so

that till end of March 31,2024
that is in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achicved a national average
blending of 11.96 per cent.

Oul of the total required
622billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billionlitres have
been received.

Of this, sugarcane-based

sources have contributed

around 1.26 billion litres

(around 5625 per cent) while |

grains based sources have
contributed 098 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
hy 2025,

Ethanol is produced large-
ly from sugarcane-based
molasses or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a diffcrent procurcment
price for ethanol produced
from each source.

NBCCto set up shadow lender
to help save over $100 mn

Stare-run NRC( plans to set up its own hank

crore against 399 crorcin Q3.

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog cmphasiscd
the appropriate handling of
dala, ensuring privacy and
security through the establish-
ment of data protection frame-
Works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
filed in November 2022.

Tt has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms o sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Rengaluru—-Tesla,
India Motors and Energy
PrivateLid. It reccived govern-
ment homologation certifi-
cates, which meant clearance
for for Model

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
scll and scrvice cars. I1e real-
located hisIndiateam to other
countries,

Rut a meeting in New York
with Mod! in June 1n 2023 1ed
to Musk saying afterwards “I
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
Lop Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrushed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000.In return, car makers
had to invest a minimum of

$500 million aver three years

on a plant in India with

domestic valuc addition rising

050 per cent in five years.
Musk also faced serious

3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained tothe gov-
ernment, through industry
body SIAM, thut Tesld's entry
via imports would create a
non-level playing field, espe-
cially as domestic companics
like themselves had been sub-
jected to stifflocalization rules.

Tesla's planto set upsingle
brund retail outlets also came
under scrutiny. Tesla was
expected to set offthe sourcing
ol'goods from India for global
operations against the manda-
tory 30 per cent sourcing

g finance

company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.

NBCC’s shures rose as much as 1.8 per cenl, sel 1o break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

ThelIndian government owns infrastructurc financial insti-
tutions but no other state-run company has created a unit to

helpit finance projects.

The NBCC's board discussed the proposal to set up a shadow

1ENQET 1N MArCN, 4N SO

Urces Said. tne HNat Siruciure orine :

NBEC will be decided after June, the second source said.
NBCC will seek approval for the shadow bank from the new
administration that will be clected in Junc, at the end of the
seven-phase national polls that started on Friday.
The company will also need alicense from the Reserve Bank

of India, which it has not yet applied for.

0 oo

REUTERS |

The guestion
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on y Ruilt Up

1 in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areus by December 2022,
Rut the plan never took off.

Rather, it got into a serious
mess when the Department of
Telecommunications rebuked
Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed to receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and Musk’s [riend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
llunue bul only for business-
rvices and notto

Unit vehicles of between 60-
100 per cent was the highest
intheworld. Hewanted it low-
ered to 40 per cent. He also

wanted adifferential customs
QULY SLTUCLUTE tor elecncvent-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climatce goals’.

But the government asked
Tesl Lo first manufacture the
vehicles in India rather than

link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
‘OERIN SEIVICES. ADAn 1rom ine
licence, it hasto get authorisa-
tion from the space regulator.
And, telecom regulator Trai is
yet to suggest the adminis-
Lered price for satellite upera-
tors.

0 o0

Quarter Ended Year Ended Quarter Ended
March 31, March 31 March 31,

T T )
SRR B

Year Ended
March 31
Particulars 2

(Audited)

2,166.81

(Audited)

695.43

(Audited) {Audiled)

540.95 |

Total income from operations 2,584.37 |

(Flevmue from nperanom)

Net profit for the paﬂod
(before !Ax exmpﬁmal and/or emm\inary namn)

247502 49175 187006

Net profit for the period before tax 678, M 481,75 1,870.06

2475.02 |
(after exceptional and/or extraordinary items) i

Net profit for the period after tax 54084 1,942.69 376,47 |

(amr exceptional and/ov mmuinary ||em:)

1,423.37

Total compuhunslva income for lhe perlod 54141 1,940.82 376.56 1,423.75
[comprising profit for the period (after tax) and |
Other C«nprlhmwn lneomu [am;r 1ax)]

106.74
6,968.27 |

106.71
6,001.11

Equlty ahurs capnal 106.74

Other Equhy
{exciuding revaluation reserve) as at March 31,

Earnings per equity share (Face value of T 5 each) {

Dllmed (GH

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED
(STANDALONE INFORMATION): ca
in Crore]

Year Ended
March 31

Quarter Ended
Harch 31,

Year Ended
March 31
202

Quarter Ended
March 31,
Particulars

{Audited) | (Audited)

Total income from operations 2,166.81

(Revenue from operations)
Profit before tax 2,478.19
1,945.88 i

491 78 1 870.51

Profit after tax 316 20 1 42&92

. The above standalone and consolidated results of tha Company have been reviewed and recommended by the Audit Committee and
epproved by the Board of Directors of the Company &t its meeting held on April 19, 2024. The standalone and consolidated results have
been subject to audt by the Statutory Auditors of the Company.

. The above Is an extract of the detalled formet of Quanterly / Annual Financial Results filed with the Netional Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosura Requirements) Reguiations, 2015, as amended. The full
format of the Quarterly / Annual Financial Results are available cn www.bssindia.com, www.nssindia.com and www hdfcfund,com.

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024
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1. Bimal Kumar Agrawal, S0 Li. ohan
L3l Agarwal, md 58 years, Rlo Hardk
Sadan, Laml Vihar, , PO:
Decghar, PS: Deog!m. Deeg‘m

ICICI Lombard General Insurance Company Limited

814112, Jharknana Vide Afidavit No. IRDA Reg. No. 115, Dated August 03, 2001 « CiN No. L67200MH2000PLC123408
TS1R2 deted W“z‘“,f;::m Registered Office: ICICI Lombard House, 414, Veer Savarkar Marg, Near Siddhivinayak Temple, Prabhadevi, Mumbai - 400 025. Website: hitp://www.icicilombard.com
(R ame rwaTer) That Bimal i G 2
Koemar. Agrawal: a4 Bimal Agarwal i Audited Financial Results {
and Bimal Agrawal and Vimal Agarwal
and Vimal Agrawal and Bimal Kumar
AGATWal a7e ONE A2 SAMS Penson FORM NL-1-BRA - b € i Lok
{ Miscoflaaeous
i Pactcihts Forthe For the For the
m year eaded year ended year ended
05 s Mo Baums T Pt Uy 501 i, R O Vi 4542 March 31, 2023 Maech 31, 2024 _March 31, 2023
(AOTICE & Dty frie * 1 | Premivens eaimed Net) 65,219 1,572,905
-Olwkk«lm m.s-«wm of e i et MWM ‘ i anlmmxdehmmuﬂmdmnmu 1,463 45,683 Y i
» s Stk oidons
rospect f e ..a..mmum:mmmwm. D—— { 3 {Jaterest, Oividend & Fent - Gross 3% aLoe Uolis:
e o Phanomtics Mermens Sodotmn | 4 Mt X0 -4 Put B Croml e MEHGK | |4 | Omhers &
At e, M S, w1 dayh b s ek e B oy | | a1 | Forern exchange gainiess] (1.276) 781 195} 75 2445 | (304) 1073 552 |
B e e “ bl { lavestment income from pool (Termerism and Nuclear) 3,622 479 - - a8 | 413 8440 5,204
T N ol | 2a s |Caisns] ) ole Dnetne v || o1 | Contribution fram Sharsholders excoss EOM - ik - : = 89,069 = 83,069
‘: Bt | At |t [ ! - "} | 1th | Miscelaneous Income ) i ) 3 a5 | 241 1,445 260
T R W S T TOTAL A} 7403 0509 55957 | 17,08 11219 | 1602356 1875211 1,900,351
;. '::,‘,’,',:: | [5_] Clwms Incurred (Het) 3,256 32,168 38,362 nm 1112,350 | 1,008,624 1,183,948 1072564
1 {7 | Comassion 121,769} (29,050) 8513 5906 322056 | 70,385 308,501 a2
| {8 [ Cperaung Insurance B 11381 16,861 6,282 7.076 76430 | 77542 %1773 1,879
| {8} Premium Deficiency .
=2 | TOTAL (8] 21,669
I:lonnmoml'\‘o::w mw:m. rMo, [‘ | 10] Oporating ProfitjLoss) C=(A-B) 50,365 176,325 190589 238,221
{Email ID: eprocurement@pnb.co.in, Phone: 011-23311452) | |11] APPROPRIATIONS o
TENOERNDTH Transter 1o Shareholders’ Accourt 50366 59610 2720 229 137,503 176,325 190,489 28,221
ey b - : '
Punjab National Sumt l:\:lial onfing bids (both technical and | [ | Fronster 1o Othr Resorves R 5 3 - . e 2 = i I
| TOTAL (€) 50,366 59,610 2.720 2292 132503 | 176,325 190,589 238227
1. Procurement of Managed Software Tnling Sorvlcu and i
o (T FORM NL-2-B-PL PROFIT AND LOSS ACCOUNT RiaLakhs) | | FORM RL3-8-BS BALANCE SHEET R in Lakhs]
2. Procurement of New Solution/Tool for of | Forthe For e Schodule Rol. At S
unction i Pacticatirs Your ended Year ended Particulars Form No. March 31, Marct 31,
Interested bidders may visit our e-Procuremant website Maroh 31, 2024 March 31, 2023 w8 202
» ||| opeRATING PRORTALOSS) SOURCES UF FUNDS
Las(nateandhmelor i RFP for = SHARE CAPTAL NLE 43.269 [eRiE]
of Managed Software Testing Services and Setting up of { of enn ‘SHARE APPLICATION MOKEY PENDING ALLDTMENT 70 50
Testing Centra of Excellence (TCoE)\soa 05.2024 at 1600 hrs. ! (b} Miatine lnserance RESERVES AND SURPLUS NLAD 1145710 990,114
Last date and time for RFPfor | {c) Miscotaacous bsurance 137,503 176,325 | | FAIR VALUE CHANGE ACCOUNT 93,955 21328
of New Solution/Tool for Streamiining of Internal Compliance - Sharsholders’ Funds. 24452 [RITH:
Monitoring Function is 11.05.2024 at 1600 hrs, { || HOUNE FROM BA/ESTHENTE - Policyholders Funds. 76,503 16210
Dy. General Manager 13) Interest. Dividend & Rent - Gross. 61,614 53,560 Ny 3,500 3500
{ 15) Profit on sale of invastments 17,082 12,200 | |TOTAL 1,290,504 1,064,105
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| | 4] PROVISIONS (Gther than taxation) ey
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MMpnmﬂmm Visd website. i ) Emnbvus‘mmmndmw 592 584 ,298,504 1,064, ;
vm-lmﬂ*t { 3 i R Managerd i o e | | FORMAL20 ANALYTICAL RATIOS SCHEUDLE i
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u mmbmdw | 19th June 2024 ! {iv) Expense related 10 nvestment property ©® 107 | |1 ! Gross Dauct Premium Groweth Rate { 1% RN
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14| Do of ssue of nlormaion | 19th July 2024 H el e —————— e 7 | Bpense ot to Net Whitten Premum Rase | 1% 0% ¢
! Ie) Pensiites . 3 | I3 ) |
wmhm paro ki 2
| ) Contribution to Policyholders’ At 9 | Claims paid to claims provisions 1 16% 15%
5 o 1 {10 Combined Rato : 103% 0%
{ilTowards Excess Expenses of Management 83,069 L e — d-nsaddS.
rWre Hasp&a.lﬁnvate Limited:-== N n =
- b 7| |12 Technical Reserves 1o net premam mtis { 22 229
g} Investments writien off ~ | [13.] Underwnting talance rabo i 006 008 |
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TARAII% TEXTILE PARK L ! il 172.905 | 119 | NPA Ratio i
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i {3} tarim dhvidends paid during the 2510 22088
| Lo o 20 | Debt Equity Rato
| ) Final dividend paid 7014 2,551 T Tocve CoFos B
1 fc) Transfer to mny Reszrves or Other Accounts
! Balance of profit loss brought forward from last year 341,601 2536
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Notes

(1) Ravios are computed as per definitions Laid down by IRDA Master Circular dated October 5, 2012 and Comgenduns oo Master Circular dated July 3, 2013 and circutar ROAUFEA/CIR/MISC/256/09/2021' dated Septeraber 30, 2021,

(21 Credh Rating: Noo Convertible Debenture (Serios INES1 2.08024) amounting 1o € 3,500 Lakhs - "AAAStabla™ by CRISIL and "AAA Stabla™ by ICRA.

(3). Next due date for payment of interust on Non-Convrtible Debentures: Nor-C:
1 n-:noamuuummmm-wwmmamwmwmahwmnlnvudnamw-muuw31 2024, Th

MNon-Convertible Debenture (Series INES13L08024) : April 30, 2024, Amount < € 388 Lakhs.

{During the year ended March 31, ?DBiheBnlddomlwmmm'ﬁﬂdtmddlﬁmemdhumdlllluchl

d-ywuwumtn,zmmuEmmnadnmmwmsww-qmmulu-muiuuud\.(wnqmwummn 2023, the Company paxd an Iaterim dwvidend of € 4,50 per equity share of face

valve of 2 10 each).

15) Net Worth a3 on March 31, 2024: 2 1,195,578 Lakhs [Compsted as per definition Lad dovn by IRDAH.
181 The above finanersl seswlts have ieon approved by tho Bascd of Discters of ihe Campany ot 45 masting ke on Apel 17, 2024,

Placa: Mymbai
Date: Agri 19, 2026

of subject

For and on behalf of the Board of Directors
Sd-

Sanjeov Mentri

Managing Diractor & CEC

DIN: 07192264

ICICI rade Jogo displayed above belongs to ICICI Bank and is used by ICIC! Lombard GIC Ltd. under licanse and Lombard logo belongs to ICICI Lombard GIC Ltd. ICICI Lombard General |
Inxurance Company Limited, ICICI Lombard House, 414 P Balu Marg, Veer Savarkar Marg, Prabhadevi, Mumbai — 400025. IRDA Reg.No.115. Toll Free 1800 2666. Fax No ~ 022 61961323.

and reusst ior tesolution plans
il besmmasond | 05072034 =
16 wson | G
nfhsux i
.ﬂmeFeraGsm Shed purssant o the resohtions passed by the COC membars
‘concluded on 1811 April, 20240 inwite expression of intermst.
m(:um
wton th Uimited.
Reg. No. IPGMZ/PWOJW 2017 201!, 10899
csamw:uumm Bloe Rose Intustral Estate,
et 20 MetsG Ml Borall - 420 086
Oate: 20.04 2024
Place: Mumba
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